. E-2/318, ARERA COLONY, BHOPAL MADHYA
PRADESH 462016
1 Ph 8’2_697;?19541 ,9826083140, 755-2420163

+ E-mail: rahuldewanica@gamail.com,

A saliljaiica@grmail.com

A KB JAIN & CO.

INDEPENDENT AUDITOR’S REPORT

To

Members. of .

M/s Woodpecker Distilleries & Breweries Private Limited,
Mumbai ’

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statemeiits of M/S WOODPECKER
DISTILLERIES. & BREWERIES PRIVATE LIMITED, MUMBAI (“the Company"’), which
comprise the Standalone Balance Sheet as at 31lst March 2025, the Standalone
Statement of Profit and Loss (including standalone other comprehensive income); the
Standalone Statement of Changes in Equityand the Standalone Cash Flow Statemeént
for the year ended on that date, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory

information (herein after referred to as the “standalone financial statements”).

In our opinion and to the best of our inférmation and according to the explatiations
. given to us, the-aforesaid standalone financial statements give the information required
by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give
a true and fair viewin conformi‘ty with, the Indian Accounting Standards prescribed.
under section 133 of the Act read with the Companies (Indiad Accounting Standards)
Rules, 2015, as amended, (“Ind AS" and other accounting principles generally aceepted
in India, of the state of affairs of the Company as at March 31, 2025 and its Profit
including other comprehensive income, changes in equity and its cash flows for the
year ended. o6h that date. ' ' S

Basis for Opinion

We conducted our audit of the staridalone financial statements in accordance with the
Standards.on Auditing (“SA”s) as specified under section 143(10) of the Companies Act,
2013 as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Staridalone Finaricial
Statements” section of our report. We are independent of the Company in accordance
with the Code of Ethics issted by the Institute of Chattfered Accountants of India
together with the ethical requiremerits that are relevant to. our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we Have
fulfilled our ‘other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidenice obtained by us is sufficient and
appropriate to provide a basis for our opinion on the standalone fihatcial stateinents.

Key audit Matters

Key audit matters are those matters that, in our professional judgment, were of\most
significance in our audit of the standalone finarnicial statethénts for ‘the ﬁnanci_al year
ended March 31, 2025. These matters were addressed in the context of our atidit of the
standalone financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. For each matter provided below,
description of how ouf audit has addressed the matter is'provided in that cotitext.




We have determined the matters described below to be the kcy audit matters to be
communicated in our report, We have fulfilled the responsibilities described in the
Auditor’s responsibilities for the audit of the standalone financial statements section of
our report, including in relation to these matters.Accordingly, our audit included ‘the
performanceof procedures designed to respond to our assessment of the risks of
matérial misstatement of the standalone financial statements. The results of our audit

procedures, including the procedures performed_to address the. matters below,provide:

~ the basis for our audit opinion on the ace

ompanying standalong financial statements.

Key audit matters

How our audit addressed the key audit
matter :

Revenue from Operations
(Refer Note No. 2.03 “Revenue

standalone: financial statements)

Recogniti‘on,” and Note No. 22

“Revenue from operations” of

| Revenue from contracts with customers is

recognized when control of the goods or

| services are transferred to the customier at

an amount that reflécts the consideration
to which the Company éxpects to be
entitled in exchange for those goods or
services, i

Revenue is recdg‘nizé& to the extent it is
probable that the economic benefits will
flow to the Company and the revenue can
be reliably measured, regardless of when
the payment is being received. Revenue is
measured at the fair value of the
consideration: received or receivable net of
returns, discounts and breakage, and
taking into account contractually defined
terms of payment and excluding taxes or
duties collected on behalf of the
Governiment.

Bdséd on the Educational Material on Ind
AS 115 issiied by the Institute of
Chartered Accountants of India (ICAD),
the Ie€covery of excise duty flows to the
Company 611 its own account and hence is
a liability of the manufacturer which forms
part of the cost of productioit, irréspective
of whiether the goods are sold or not. Since
the recovery of excisé duty flows to the
Company on its own account, revenue
includes excise duty, However, sales
tax/value added tax (VAT), goods and
services tax are not received by the
Company ori its own account and are
taxes collected on valie added to the
commodity by the seller on behalf of the
government.  Accordingly, these are
excluded from reveritie,

Our procedures included the following:.

- Understood the nature of revenue
transactions and evaluated ‘thé
appropriateness of the accounting
policy adopted by the management in
accordance with IND AS 115. ;

- Understood, evaluated and tested ;the
design and operating effectiveness of
key interrial controls over recognition
and measurement of revenue.

-~ On a sample basis, tested revenue
transactions recorded during theé yéar
and transactions near year end date,
inspected the uriderlying accounting
documents relating to revenue
accrual. :

- Tested the adequacy of accrials made
for wvarious rebates and d__is‘coﬁ.n_’t_s
during the year :

- Performed analytical procedures, on
revenuye: o
- Evaluated adequacy of the disclosures
made in the accompanying financial
statements in respect of reverue

recognition in accordance with
applicable finaricial reporting
framework, :




Other information

The Company’s Board of Directors is responsible for preparation of thé other
iniformation. The other information comprises the information included in :the
Management Discussion and Analysis, Board’s Report including antiexure to Board’s
Report, Bisiness. Responsibility Report, Corporate Governance and Shareholder’s
1Ipifo’r‘ma‘tion, but does not include the Financial Statements ard our auditor’s repoit,
ereon. ;

Our opinion on the financial statements. does not. cover the other information and wé do
not express any form of assurance conclusion thereon. T

In connhection with our audit of the standalone financial statements, our responsibility
is to read’ the other information and, in doing so, consider whether such other
information is materially inconsistent with the financdial staterhents or our Idaowld_dge
obtained in the audit or otherwise appears to be materially misstated. If, based on;the
work we have performed, we conclude that there is a material misstaterient of this
other information; we are required to report that fact. We have nothing to report in this
fegard. :

Responsibilities of Management and Those Charged with governance for the
Standalone Financial Statements

The Comipany’s Board of Directors is responsible for the matters stated in sub section
(5) of Section 134 of the Companies Act, 2013 (“the Act”) with respect to ‘the
preparation of these standalone financial statements that. give a true and fair view of
the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with'the Accotinting
Principles generally accepted in. India, including the Indian Accounting Standejrds
specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, 4s amended. This re‘spons‘_ibiliiy also includes maintenance of
adéquate accounting records i accordarcé with the provisions of the Act:for
safeguarding of the assets of the Company and for preventing and detécting frands and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and mainterafice of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the Aaccounfcing
records, televant to the preparation and presentation of the staridalone financial
statements that give a trie and fair view and are free from material misstatement,
whether due to fraud or error. :

In preparing the standalone financial statements, management is responsible; for

assessing ‘the Company’s ability to continue as a going concern, disclosing,! as
applicable, matters related to going concern and using the going concern basis of
accountirig unless management either intends fo liquidate the Company or to cease
operations, or has rio realistic alternative but to do so. '

The Board of Directors are also responsible for overseeing the Company’s ﬁnarfcial
reporting process.

Auditb'r”s Respons‘ibﬂity for audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the sft'aridalédnc
financial statementsas a whole are free from. material misstatement, whether duf:" to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable




assurance is a high level of assurance, but is not. a guarantee that an audit conducted
in dccordarice with SAs will always. detect a material misstatement: wher it exists.
Misstatements can arise from frand or error and are considered matenal if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users takén on the basis of these standalone financial statemerits.

As part of an audit in accordance with. SAs, we éxercise professional Judgment and
mainitaiiy professional skepticism throughout the audit. We also:

Identify arid assess the risks of matenal misstatement of the standalone financial
statements; whether due to fraud or error, design and performi audit procedures
responsive to those risks; anid obtain audit evidence that is sufficient and appropnate
to provide a basis for our opinion, The. risk of not detecting a material misstaterient.
resulting from fraud is higher than for one resulting from error, as fraud may mvolve

collusmn, forgery, intentionial omissions, m1srepresentat10ns, or the overmde of 1nternal
control, s

Obtain an understandmg of internal financial control relevant to the audit in order to
design audit procedures that are appropnate in the cucumstances Under section
143(3)( i) of the Compames Act, 2013, we are also responsible for expresszng ouf opihion
on whether the company has adequate internal financial controls with referencé to
standalone financial statements.in place and the epérating effect1veness of such
con’crols ¢

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the managérient,

Conclude on. the appropriateness of management’s use of the going concern bas1s of
docounting and, based on the audit evidence: obtained, whether a material uncertamty
exists related to events or conditions that may cast significant doubt on the Companys
ability to continue as a going coricern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditoi’s feport to the related chsclosures in
the financial statements or, if such disclosures are inadequate, to modify our opmmn
Our conclusions ate based on the audit evidence obtained up to the date of i our
auditor’s report. However, future evénts or conditions. may cause the Company to cease
to continlie as.a going concern,

Evaluate the overall presentatlon structure and content of the standalone ﬁnanc1al
statements, including the dlsclosures and whether the standalone. ﬁnanmal statements
represent the underlying transactions and events in a. manner that ach1eves fa:tr
presentation. ;

We communicate with those charged with governance regardmg, among other matters,
the planned. scope and timing of the audit and significant audit findings, including : any'
significant deficiencies in internal control that we identify during out aiidit. ;

We also provide those charged with. governance with a statement that wé have comphed
with relevant ethical requirements regarding independence, and to communicate Wlth
themall relationships and other matters that may reasonably be thought to bear on.our
indeperidence, and where applicable, related safeguards,

From the matters commumcated with those¢ charged with governance, we determme
those matters that were of most 31gn1ﬁcance in ‘the andit of the standalone finanicial
statements for the financial year ended March 31, 2025 and are therefore the key and1t
matters. We describe these matters in our auditor’s report unless law or regulation

%
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precludes public disclosure about the matter or when, in extremely rare cxrcumsta.nees
we determine that a matter should not be communicated in our report because’the

- adverse consequences of doing so would reasonably be expected t6 outwelgh the pubhc

1nterest benefits of such communication.

Report on Other Legal and Regulatory‘Req‘ui‘r'ements

As required by the Compames (Aud1tors Report] Order, 2020 1ssued by the Central
~ Government of India in. terms of sub-section (11) of Section 143 of the Companles Act,

2013, we provide “Annexure—A” a. statement on the matters spemﬁed in paragraphs 3
and 4 of the said order. :

As required by secticn 143(3) of the Act, we report that: ;
We have sought and obtained all the information and explanations which to the best of
our kinowledge and belief were necessary for the purpose of our audit.. !
In our opiniori proper books of account as requ1red by law have been kept by the
Company so far as appears from our examination of those books. :

The Standalone Balance Sheet and Standalone Statement of Profit ancl Loss (mcludmg
Standalone Other Comprehensive Income), Standalone Cash Flow ‘Statement and.
Standalone Statement of. Changes in Equity dealt with by this Report : are in agreement
with the books of accounts, !

In our opinion; the aforesaid standalone finaricial statements comply w1th the
Accounting Standards specified under section 133 of the Act, read Companles (Indlan
Accounting Standards) Rules, 2015, as amended. :

On the basis of written representations received from the directors as on March 31
2025, none of the directors is dlsquallﬁed as oni March 31, 2025, from being apponoted
as a direetor in term of sub-section (2) of section 164 of the Companies-Act, 2013.

With respect to the adequacy of the internal financial controls over ﬁnanmal reportmg
of the Company with reference to these standalone financial statements and the
operating effectiveniess of such controls, refer to.our separate Report in “Annexure B” to
this report: S :

i

According to the mformatlon and explana’uons given by the management and aud1t ‘
procedures performed by us, the remuneration paid/provided by the! company to its

directors is in accordance with. the provisions of Section 197 read w1th Schedule V of
the Act. '

With respect to the other matter to be included in the Auditor’ 's report in accordance
with Rule 11 of the Companies {Aurdit and Auditors) Rule, 2014, as amended, in our
opinion and to the best of our information and dccording to explanauon given.to us:|

{a) According to the information provided by the management there is no penchng

11t1gaﬁon which may impact theé financial position of the Company As referred in
Note No. 39 of the standalone financial statements. :

(b) The company does not have long tefm contracts including derivative contracts for

which there are any material foreseeable losses.
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(c) There has. beex 1o delay in transferring amounts, required to be tra{nsferred,stoﬁthe
Investor Education and Protection Fund by the Company. : f

(d) (i) The Management has represented that, to the best of its knowledge and belief, other
' than as disclosed in the notes {6 accounts to the Standalone Firiancial Statements; no
funds (which. are material either individually or in the aggregate) have been advanced
or loaned or invested (either froifi borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with. the uniderstanding, whether recorded ~
in ‘writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries?) or provide any guarahtee, security of
the like on behalf of the Ultimate Beneficiaries;

(i) The Management has represented, that, to the best of its knowledf;g»an_d belie'f;% ng

“by the Company from any person or entity, including foreign entity (“FundingParties”),
with the understanding, whether recorded in writiig or otherwise, that the C‘ompiany
shall, whether; directly or indirectly, lend or imvest in other persons orentities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) of provide any guarantee; security or the like on behalf of the Ultiniate
Beneficiaries; :

(iif) Based on the audit procedures that have been considered Feasonable ;'md
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rulell(e); as
provided under (i) and (ii) above, contain any material misstatement. | :

’ (¢) The company has not declared or paid dividend during the year.

() Based on our examination, which included test checks and of; _the 'basisf‘ of
management representation, the Company has used accounting software’s * for
maintaining its books of account for the finasicial year ended 31 March 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all rélevant transactions recorded in the software’s. F"u_rtber,
during the course of our audit we did not come across any instance of the audit ﬂrall
featiire being ta_mper:ed with and the audit trail has been presetved by the Company
as per the statutory réquiirements for record retention. :

For AKB Jain & Co
Chgrtexed Accountants

RAHUL DEWANI
(Partiier)
M.No:435066

UDIN: 25435066 BMKPYMS 103

Place: Bhopal
Date: 28.05.2025

funds (which are material either individually or in the aggregate) have been received |

)




ANNEXURE-A

REFERRED TO IN PARAGRAPH “REPORT ON OTHER LEGAL AND |
REGULATORY REQUIREMENTS” OF OUR REPORT ON EVEN DATE TQO THE .

MEMBERS OF M/S WOODPECKER DISTILLERIES & BREWERIES PRIVATE
LIMITED

quantitative details and situation. of property, plant & equipmerit:

(B) The ¢ompany does not: have any intangible agsét. Hence this clause is not |
applicable. -

(b) According to the information & explanations given to us by the management,
- the company has a prograim, of verification to cover all the items of property,
plant & equipment in a phased manner. In out opirion, which is reasonable

having regards to the size of the company & nature of its assets. Pursuant to -

the program, certain property, plant & equipment were physically verified by .
the management durmg the year. Accordifig to the information & explanations
given to us, no material discrepancies were noticed on such verification.

(c) According to the information & explana’uons given to us by the managemeﬁf &
oh examination of the records produced before us, we report that the title

deeds comprising all the immovable properties of land & huildings which are

freeholds, are held in the name of the company as at balance sheet date.

(d) According t¢ the information & explanations given to us by the management,
the Company has not. revalued its property, plant and equipment during the
year. Hence, this clause is not applicable.

(e) According to the information & explanations given to us by the man‘ageme’nt
no proceedings have been initiated or are pending against the company- for
holdmg any benami property undet Benami Transactions (Prohibition) ‘Act

1988 & Rules made fthere under.

(i)

intervals during the year. In out opirion, the frequency of verification, coverage
and procedure of such verification is appropriate. Moreover, as informed to s,
no matenal discrepancies were observed on such physical verification.

(b} As per the information and explanation given to us by the management; the.
C‘omp‘any' has working capital limit in excess of five crore rupees during the
year, in aggregate, from banks or financial inistitutions on the basis of security
of current assets. In our opinion and according to the information and
explanations given to us, the quarterly returns or statements filed by the
Company with such banks are in agreement with the unaudited books of
account of the Company of the respective quarters.

(it} As: per the information and. explanation given to.us by the management and -
relevant records, the company has not made any investments and also not

prov1ded any loans or advances in the nature of loans and does or guarantee¢ to
companies, firms LLP’s or any other parties during the year. Hence, the sub- -

clauses(a), (b); (¢); (d), (€] anid {f) are tiot applicable.

{iv) In our opinion, & accordmg to information & explanation given to us, the
company has not given any loan or guarantee or has not made investments
during the year as covered under sections 185 and 186 of the Ac M\f\/ ;

(A) The company has maintained reasonable records showirig full parﬁculars,

i

(a) As per the information and explanation given to Us by the management; the *
inanagerent. has conducted physmal verification of inventory at redscnable °




(v) As per the information and explanation given to us by the nanagement and :
relevant records, the company has not accepted any deposits or amount which
are deemed to be deposits, which are in contravention to the directives issued ;
by the Reserve Bank of India and the provisions of sections. 73 to 76 or any .
other relevant provisions of the companies Act and the rules framed there |
under. Further, ho order has been passed by Company law Board or National -
%qgl_pagy Law Tribunal or Reserve Bank of India or any Court or any other

ribunal. ) :

(vi) To the best of our knowledge and as explained, the Central Government has -
not specified maintenance of cost records under sub-section (1) of section 148 )
of the Companies Act, 2013 in respect of the activities carried on by the '
Company.. : :

{a) According to the records of the Company, the Company is-regular in depositing '
undisputed statutory dues including goods and services tax, provident fund, :
employee's state insurance, income-tdx, sales tax, duty of customs, duty of °
excise, value added tax, cess and any other statutory dues with the !
appropriate authorities. ' :

(b) As per the information and explanation given to us, no disputed amounts

- payable in respect of statutory dues including goods and services tax, '
provident fund, employee's state insurafice, income-tax, sales. téx, duty of !
customs, duty of excise, value added tax, cess and any other statutory dues |
with the appropriate authorities.

- (vili) As per the information and explanation. given to us by the management and -
relevant records, there was no transaction found unrecorded in the books of
accounts of the company which have been surrendered or disclosed as income °

during the year in the tax assessment under the Income Tax Act 1961,

(a) Based on our audit procedures and on the information, explanations and
represenitation given by the management, we are of the opinion that the
Company has not defaulted in repayment of loans or other borrOudngs or in the

payment of interest thereon to any lender,

(b) According-i:o the information and explanations given to us and on the basis of
our audit procedure, we reporf that the company ‘has‘ niot been declared willful
defaulter by any bank or financial institution or other lender.

(¢) In our o?ir;‘ion‘ and according to the information and éxplanation given to us,
the Company has utilized the amount obtained by the way of terrm loan durigg' K

the year for the purposes for which they weré obtained.

{d) According to the information and explanation given to us, and the procedures
performed by us, ahd on an overall examination of the financial statements of
the. company, we report that no furd raised on short-term basis, which have :
been used for long-term purposed by the company.

(¢) The company has not taken any fuinds from any entity pij persoh on account of !
or to meet the obligatiqns of its subsidiaries, associates or Jjoint venture.

() The company has not raised loans during the year on the pledge of securities
held inits subsidiaries, joint ventures or associate companies.

x)
(a) The company did not raise any money by way of initial public offer or further :

public offer (includirig debt instruments) during the year. Accordingly, this: :
clause is not applicable: /

O




(b) The Ccompany has not made preferential allotment or private placement of |
shares or fully, partly or optionally convertible debentures during the year: |
- Accordingly, this clause in not applicable. ’ ‘
xi :
(a) During the course of our exatrination of the books and records of the company . -
carried out in accordance with generally accepted auditing practicés in India
- and according the information and explanation given to us, we have neither -
come across any instance of fraud on or by the company, noticed or reported
during the year, nor we have been informed of stch case by the management.

(b) To the best of our knowledge and information with us there is no instance of
fraud reportable uinder sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules; 2014 with the Central Government.’

(¢) As per information and explanation given by the managemert there were 1o :
whistle blower complaints received by the company during the year.

{xdi) In our opinion and sccording to the information and explanations given to us, '
the company is not a Nidhi Compariy as defined under section 406 of the *
Companies Act, 2013. Accordingly, this clause inchiding sub clauses are not
applicable, :

(xiii) According to the information and explanation, all transactions with the related .
parties are in compliance with sections 177 and 188 of Companies Act, 2013 -
where ever applicable and the details have been disclosed in the financi
statements ete. as required by the applicable accounting standards.’ :

§ (xiv)
(a) In our opinion and based on our examination, the company has aii ifiternal
audit system commensurate with the size and nature of its business.

(b) We have considered internal audit reports of the company issued tll date, for ,
the period under audit. '

(xv) According to the information and explanation given to us; during the year the

' company has not .entered. into any non-cash transactions with its directors.ot
persons connectéd with them. Hence, provisions of section 192 of the
Companies Act, 2013 have not applicable to the company.

(xvi) ‘ e
(a) The company is not required to be registered under section 45-1A of the Reéserve -
Bank of India Act, 1934. : '

- (b) According to the information and explanation given to us the company has not '
conducted Non-banking finaricial or housing finance activities. ’

(¢) The Company is not a Core Investment Company, as defined in the regulations
made by the Reservé Bank of India. Hence this clause is not applicable.

: {(d) This clause is not applicable to the company as it is ho’t Core ‘investment *
company (CIC}. ,

‘ (xvii) The company has not incurred cash loss during the current financial year and
' in the immedijately preceding finaticial year.

xviii) There has been no resignation. of the statutery auditors during the year and. :
accordingly reporting under this clause is not applicable.
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(xix) According to the information and explanations given ‘to us by i
management .arid on the basis of the financial ratios, ageing and expected dates |
of realization of financial assets and payments ‘of financial liabilities, other :
information accompanying the financial statement our knowledge of the board of ;
directors and. management plans and based on our examination of the evidetice °

us to believe that any material uhcertainty exists as on the date of the audit i
report that company is not capable of meeting its liabilities existing &t the date
of balance sheet as and when. they fall due within a period of one year from the
balance sheet date. :

We, however, state that this is not an assiiraicé as to the future viability of the :
company and we further state that our reporting is based upon the facts up to

the date of the aundit report and we neither give any guararitee nor any :
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall ;
due. ‘ :

(xx) The company fall within the limits specified under section 135 of Companies
Act, 2013.However, the company is not required to transfer any .amount in ;
complianice with second provise to sub-section (5) of section 135 .of the act, .
Hence this clause is not applicable. :

(xxi) The reporting uinder this report is for corisolidated finaricial statement of the
company. Hence this clause is not applicable.

For AKB Jain & Co
Chartered Accountants.
FRN: 003204C

RAHUL DEWANI
(Partner)
M.No:435066

UDIN: 25435066BEMKPYM&103

. Place: Bhopal . ...
Date: 28.05.2025

)

supporting the assumptions, nothing has come to our attertion, which causes . .




ANNEXURE-B

(REFERED IN OUR REPORT OF EVEN DATE)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section.
143 of the Companies Act, 2013 {“the act”) . :

(Referred to in Para 2{f) unde “Report on Other Legal and Regulatory Requirenients”
section of dur report. of even date) '

In conjunction with our audit of the financial statements of M/s Woodpecker Distillérie’s’
& Brewetries Private Limited as of and for the year ended March 31, 2025, we have

audited the internal financial controls over financial feporting of the Company.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Directors of the Company are responsible fot establishing and maintaining

intersidl financial controls based ori the internal control over the ﬁnancial reporting criteria
established by the Company considering the essential components of internal controls stated:

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the ICAL.

These responsibilities include the design, implementation and maintenance of adequate

iriternal financial controls that were operating effectively for ensuring the orderly and
efficient conduict of its biisiness, including adherence to the respective companies policies,
safegnarding the agsets of the company, the ptevention and detection of frauds and errors,
the accuracy and completeness of the accounting records and timely preparation of reliable

financial informiation’s, as required under the Act:

AUDITOR’S RESPONSIBILITY

Oui' resporisibility is to express an opinion on the Company’s internal finanicial controls over
fitancial reporting based on. our audit. We conducted our audit in dccordance with- the
relevant Guidance Note {Audit of Interrial Financial Controls Over Financial Controls) and
thé Standards on Auditing, both, issued by the ICAI and are deemed prescribed under’ sub-
section (10) of the section 143 of thé Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Nofe require that we coinply with
ethical requirements and plan anid perform the audit to obtain reasonable asstirance about
whether adequate initernial finaheial controls over financial reportitig. was éstablished and
maintained and if such contréls operated effectively in all'material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of intersial financial controls over financial reporting included obtaining an
understanding of internal financial contréls over financial reporting, assessing the risk that.
a material weakness exists, and ‘testing dnd evaluating the design and operating
effectiveness of internal control based ony the assessed risk. The procedures selected depend
on the auditor’s judgement, incltiding theé assessment of the risks of material misstatement
of the financial statements, whethér due to fraud or error.

WEe believe that the audit evidence we have obtained is sufficient and appropriate to ‘provide:
a basis for our audit opinion 6n the itternal financial controls system over finanecial

reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company’s intéfnal financial control over financial reporting is 4 process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation’ of fihancial statements for external purposes in accordance with génerally
accepted accounting principles. :




A Company’s internal finanétal control over finaticial reporting includes those policies and
procedures that;

(1) Pertain fo the maintenance' of records that; in reasonable detail, accurately and fairly
reflect the trarisactions arid dispositions of the assets of the company;

(2) Provide reascriable assurance. that transactions are recorded as necessary to permit
preparation of financial statemetits in accordance with gerierally accepted accounting
principles’ and that receipts and expenditures of the Comipany aré beihg made only ‘id
accordance with. authorizations of maxiag'ement and directors of the Conipany; and

(3) Provide reasonable assurance regarding prevention or timely detectioi. of unauthorized
acquisition; use, or disposition of the Company’s assets that could have a material effect on
thie finsncial statements. ’

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING .

Because. of the inherent limitations of internal financial contiols vver financial reporting,
including the possibility of ¢olliision or improper management override of coritrols, material
misstatemerits dué to efror or fraud may occur and not be detected: Also, projections of any
evaluation of the internal financial controls over financial reporting fo future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate: because of changes in. conditions, or that the degree of compliance with. the
policies or procedures may deteriorate, :

OFPINION

In oUf opihion, the Company has, maintained in alf material respects, an adequate internal
financial controls system over financial reporting and such internal financial contr(?ls over
financial reporting were operating effectively 4s at March 31, 2025, based_on the mten}’al
control over financial reporting criteria established by the Company considering the essential

components of internal control stated it the Guidance Nofe on Audit of Infernial Fin’anqial
‘Controls Over Financial Reporting issued by the ICAL :

For AKB Jain & Co
Chartered Accountants
FRN: 003904C

| e
RAHUL DEWANI
{Partner) S
M.No:435066

UDIN: 25435066 BMKPYM8103 "

Place: Bhopal
Date: 28.05.2025

//"
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WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED

CIN- U15400MH2010PTC211863

STANDALONE BALANCE SHEET AS AT MARCH31, 2025

(In-Rs.)
- v As.atMarch As atMarch
Particulars Note No. 31, 2025 41,2024
ASSETS:
(1) Noni.curfent assets
(a) Property, plantand eqiipment 3 2,42,93,99,519 1.56,05,66,847
{b) Capital work-in-progress 3 - 62,85,24,496
(c) Financial assets . .
(i) Other financial-assets. 4 4,88,66,978 2,62,83,809
-+ {d):Othier non-curtent assefs -- 5 54,05,163 1,81,51,680
Total non-current assets 2,48,36,71,661 2,23,35,26,833
(2).Currentassets
(@) Inventories I3 57,67,10,113 41,98,15,420
(b) Firianicial assets .
(i) Trade receivables 7 86,81,64,298: 77, 40 88,460
(i) Cash and cash equivalerits 8 4,18,70,770 3,85,86.,302
(©) Current taxassets 9 6,75,02,314 1,56,49,627
{d) Other current.assets 10 7.00,27,151 26.,88,13,966
Total Current assets 1,61,42,74,648 1,51,68,53,784
Total assets 4,09,79,46,308 3,75,03,80,617
EQUITY AND LIABILITIES‘
Equity
Equity share capital 11 71:00,00,000 71,00,00,000
Other equity 12 1,18,04.63,078 78,48,12.741
Total equity 1,89,94,63,078 1,49,48,12,741
Liabilities,
(1) Non currént liabilities
(8} Financial fiabilities
(i) Borrowings 13 53,33,97,691 81,56,52,016
(i) Other financial liabiiifies 14 14,60,06,570 - 9,48,24,459
{b) Deferred taxliabilities {net) 18 14, ,27,07,108 9,50,34,168,
(o) Provisions 16 55,52 836 31,54,363
Total noncurrent liabilities 79,76,64,205 1,00,886,65,006
(2) Current liabilities:
{2) Financial liabilities :
(i):Borrowings 17 59,89,24,565 32,83,65,571
(ii) Trade payables: .
(a) total outstanding of-imiicro, small'and mediium enterprises 18 2,38,950 2,28,23,573
(b) total outstandmg otherthan micro, small.and medium enterprises 18 61,12,08,470 '69,55,17,358
(m) Other finaricial liabilities 19 15,06,60,354 14,35,27,831
{b) Other current fiabilities 20 2,08,61,607. 4,32,68,490
(c) Provisions 2f 1.90,25.076 1,34,00,047
Total current liabilities: 1,40,08,19,023 1,24,69,02,870
Total equity‘and liabilities ~ 4,08,79,46,306 3,75,03,80,617

{Pariner)

The dcéompanying notes form an integral part of the standalone finanicial statements..

As per our Report of even date

For AKB Jain &Co.
Charteréd Actotitants.
Firm Registration No: 003904C

Rahul Dewani’

Me‘mbershlp No. 435066
Place: Bhopai

Dated: 28.05.2025
UDIN: 24435066BKFOHD1994

Woodpecker Distilleries & Breweries Private Limited

For and on BeHalf of the Board
\

geepak Arora

(Managing Director)

DIN- 03297079

SN
Nakl K Sethi

{Chief Financial Officer)

Rajat Batra.
(Director):

DIN- 02695119

:xk@*b

Netra Katré

(Comipariy Secretary)




WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED

CIN-U15400MH2010PTC211663

STATEMENT OF STANDALONE. PROFIT & LOSS AND OTHER ‘COMPREHENSIVE INCOME FOR THE YEAR

ENDED ON MARCH 31, 2025

(InRs.)
particulars Note Year ended Yedr-ended
T No. March 31, 2025 March 31, 2024
INCOME: .
Revehue from operations 22 12,25,14,10,774 12,00,88,52,094.
. -Othetincome 23 3,73,47.616 97.50,718
Total income 12,28,87,58,389 12,01,86,02,812
EXPENSES:
Cost of matefialg constimed 24 2,55,46,48,809 2,91,92,39,496
Changes in inventorles of finished goods, stock-in-trade . - y
and work-in-progress. 25 {2,20,85,322) (7,04,01,492)
Excise duties '8,07,38,48,620 7.64,06,88,185
Employees. bengfits expéhses 28 20,77,05,572 15,26,08,785
Finance costs 27 3,30,67,063 10,46,88,649
Depreciation & amortisations 28 8,78,83,042 6,63,00,851
Other expenses 29 79,62.61,462 68,00,51,761
Total expenises 11,73,15,29,337 11,49,31,76,245
Profiti{loss) before tax 55,72,29,052 52,54,26,567
Tax expenses: o
Currant tax 9,96,80,319 6,22,25,641
Previous. year taxes 40,49,545 -
Deferred tax 4,79,68,893 8,76,20,216.
Total tax . 15,16,98,757 14,98,45,857
Profit/(loss) for the year after tax 40,55,30,295 -37,55,80,710
Other comprehensive income
ltems that will not be retlassified to profit or (I6ss) (11,75,911) 4,04,140
Income tax on above 2,95,953 {1.05,076)
(8,79,958) 2,99,064
Total comprehensive income 40.46,50,337 57,58,79,774
Earnings per equity share of face value of Rs.5/-
each 30
Basic 5.70 8.97
Diluted 5.70 6.97

The d¢companying notes,form an integral part of the standalone financial statements.

As per our Reportof even date

For AKB Jain & Co.
Chartered Accountants
Firm ;Regi's__traﬁﬁqn No: 003904C

Rahul Dewani

(Partner)
Mermibérship No. 435066
Place; Bhopal

Dated: 28.05:2025
UDIN: 24435066BKFOHD 1994

WoodpecKer Distilleries & Breweries Private Limited,

For and 6n Behalf of the Board

A b
Deepak Arora

(Managing Difector)
DIN: 03297079

Nakll K Sethi

{Chief Fmanmal Officg

Rajat Satra
{Director)
DIN- 02695119

Meedfia

Netra Kafre




WOODPECKER DISTILLERIES & BREWERIES PRIVATE LINITED
" CIN- U15400MH2010PTC211663

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

{in Rs.)
Particulars: Year ended Yearended
March 31, 2025 March 31, 2024
A. Cash flow from operating activities:
Net profit/ (loss) biefore tax 55,72,29,052 52,54,26,567
Adjistment for:
Depreciation & anortisations 8,78,83,042 6,63,00,851
Interest expense 3,30,67,063 .~ 10,46,88,649
---Operating profit before w0rkmg capital changes - B67,81;79,157 69,64,16,067 |-
Movements in-working capital: .
Decrease/(increase) in inventories {15,68,94,684) {9,57,65,185)
Decreasel(mcrease) in trade receivables (8,40,75,838) (40,55,66,283)
Decreasei(increase) in othércurrent assets: 19,87.86,815 (10,24,60,198)
Decreasel(increase) in current tax assets (net) (5,19,52,687) (79,18,728)
Increase/(decrease) in rade payables (10,68,93,510): 43;29,99,110
lncreasel(decrease) in other current financial liabiiities 70,32,523 3,57.04,702
Increasel(decrease) in other current lizbilities (2,35,82,794) 2’,;2.8,1'5,578
Increase/(decrease) in long term provisions, . 23,98,473 8,30,851
Increasel(decrease) in:short'term prov:swns 56.,25,030 1,02,33,374
Cash generated from operating activity before taxes 46,86,22,485 58,72,89,288
Directtax paid {10,37,29,864) {6,22,25.641)
Net cash flow from operating activities -36,48,92,621 52,50,63,647
B. Cash flow from investing activities: ‘
Purchaseof property; plant and ‘equipment (32,81,91 217) (65,76,49,058)
Decreasel(mcrease) in non current assets 1,27,46,517 5,52,605:
Decrease/{(inciéase) in long term finaricial assets {2,25,83.169) (1,11,30.742)
Net cash flow from mvestmg activities ’ (33,80,27,870) (66,82,27,196)
C. Cash flowfrom fmancmg activities: :
Borrowings: (net) (1,16,95,331) {12,18,79,086)
Increase/(decrease) in otherlong term liabilities 211,82111 ~ 2,70,25,014)
Proceeds from right shares issue - 40,00,00,000
Interest paid {3,30,67,063) {10,46,88,649)
Nét cash flow from financing activities {2,35,80,283) 14,64,07,280
Net increase/(decrease)in cash and cash equivalehts 32,84,468 32,43,732
Cash and, cash equivalents at the beginning of the year 3,85,86,302 3,53,42,570
Cash and cash equivalents at the efid of the year 4,18,70,770. 3,85,86,302
Compenents of cash and cash equivalents ) N
Cash in hand 1,97,13,974 1,82,25,878
With Banks - in-current account ] 1,96,820 ) 1,66,809:
‘With Banks - in deposit accotint 2:19,59,977 2,01,93,616
Total Cash and cash equivalents 4,18,70,770 ’ 3,85,86,302

Thie accompérying notes form an 1megral part of the standalone financial staterments:
Woodpecker Distilleries & Breweries Private Limited

As per our Report of even date ' For and on Behalf of the Board

For AKB Jain & Co.

Chartered Accotintants Ny \L'}W’”’"“

Firm Registration No: 003904C

Deépak Arora Rajat Batra

e oy {Managing Director) (Direttory
S a DIN- 03297079 DIN-02695119

Rahul Dewani

(Parther) ? ;
Membership No. 435066 : < \\XC@»
Place: Bhopal Nakul K Sethi Netra Katre

Dated: 28:05.2025

(Chigf Financial Ofﬁcer) (_Cqmpany Secretary)
UDIN: 24435066BKFOHD 1594 .

st




CIN- U15400MH2010PTC211663

A EQUITY SHARE CAPITAL

WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED

STATEMENT CF CHANGES IN EQUITY FOR THE YEAR ENDED ON MARCH 31, 2025

(In Rs.)
Sty As at March As at March
Partleulars 31,2025 31,2024
Balance at the begning of the year 71,00,00,000 51,00,00,000
Changes in equity share capital - 20,00,00,000
Balance:at the end of the year 71,00,00,000 71,00,00,000

As per our Report of even date

ForAKB Jain & Co.
Chartered Accoun‘tants, B
Firmi Registration No: 003804C

Rahul Dewani

(Partner)

Membership No. 435066
Place: Bhopal

Dated: 28,05,2025
UDIN: 24435066BKFOHD 1994

‘B. OTHER EQUITY . {InRs.) .
Reserve and surplus, Other comp rehensive
! income
el L Total

Particulars Securities Retaifed Actuarial gaifi / (Ios$)on

Decuriies € ‘a‘,'ne* employee benefit plans

premitim earnings through OC
Balance as at April 1, 2023 - 20,88,20,826. 112,141 20,89,32,967
Premium on issue of equity shares: 20,00,00,000 - = 20,00,00,000
Profit / (loss) during the year e 37,55,80,710 - 37,55,80,710.
Rle-Teasurment of defiried benefit . . . 2,909,064 260,064
plant 99,
Balarice as at March 31, 20624 20,00,00,000 58,44,01,536 4,111,205 78,48,12,741
Balance as at April 1,.2024. 20,00,00,000 58,44,01,536 4,11,205 78,48,12,741
Premium on'issue of equity shares. - - - -
Profit / (loss) during the year - 40,55,30,295 | e 40,55,30,295
l'«’lt:‘jr‘r?.easurment of defined benefit. R B (8,79,958) (8,79.958)
Balance.as at March 31, 2025 20,00,00,000 98,99,31,831 (4,88,753) 1,18,84,63,078%

Woodpecker Distilleries & Brewerigs Privaté Limited

For and on Behalf of the Board

EAY\; P

. Deepak Arora
{Menaging Director)
" DIN-03287079

G

NakuhK Sefhi

(Chief Financial Officer), ~

Rajat Batra
(Director)
DIN- 02695119

wedBL

Netra Katré




WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CIN- U15400MH2010PTC211663

NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE, FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, 2035

1 COMPANY INFORMATION
Woodpecker Distilleriés & Breweriés Private Limited s & private cortipany domiciled in India and incorporated under the
provisions of :Companies Act, 1956: The Company is -engaged in the manufacture and sale of Beer and indian Madé
Foreign Liguor (IMFL}. The Company.is a subsidiary of:Som Distilleries and Breweries Limited. .

2 SIGNIFICANT ACCOUNTING POLICIES

"2.071 Basis for preparation

These financial statenients hiave been prepared in accordance with Indian Accounting Standards (Ind AS) under the
hist'o‘rical cost convention on the accrual basis, and the provisions. of the Companies Act, 2013 (‘Act’). to the extent
notified. The Ind'AS are prescribed’ under section 133 of the Act read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and subsequent amiendriénts théreof, . . ' . ¥

AL a,ssets,and liabiiifies have beeh classified as current or non-current as per the Coinpany’s normal opérating cycle
and other criteria set out in the Schedile 11l to the: Companies Act, 2013. Based on thé hatuire .of products and the
time betweeh acquisition of assets for processing and their realization in ¢ash and Gash equivalents, the Company
has asceftained its operating cycle as 49 ‘days for the. purpose of cirrent/ non-current: classification of assets and
liabilitis: ' '

202 Key accounting estirates and fiidgments
The preparation of standalone financial statements requifes managément to make: J'udgments, esitmates and
assumptions in the application of accounting policies that affect the reporied amounts of assets, liabilities, income:
and expeses. Actual results may differ from these estimates, Continuous evaluation is doné on the estimation and
judgements based on historical -expeiience and other factors, including expectations of future events that. are:
believed to be reasoniable. Revisiotis to accounting estimates are recognized preospectively.

2.03 Revéniie récognition
Revenge from contracts with customers is recognised when control of the goods or services are transferred to the
customer at anr amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services. . . . )
Reventue is tecognized to: the. extetit it is: probable that the economic benefits will flow to the Company and the
-revenug ¢an be reliably measured, regardless of when the payment is being received. Revenie is méasured at the
fair valtie of the: considerafion received or receivable: net off retiitns, discotints and breakages, ahd taking into
account contractually defined ferms of payment and excluding taxes or duties tollected on behalf of the
Government, The Company. has concluded that it is the principal in 4l of its Tevenue arrangements since it is the:
primary ‘dbligor in all the revenue arrangements as it has priiiig latitude and is also exposed to inventory-and credif
fisks.. : . )
Based on the Educational Material of Ind AS 115 issued by the Institute of Chartered Accountants of India CICAP),
the recovery of excise duty flows to the Company on its. own account and hence is a liability of the: manufacturer
which forins pait 6f the cost of production, irrespective’ of whether the goods are sold or not. Since the recovery of
excise duty flows to the Company on its own account, revenue includes excise duty: However, sales tax/valie added
tax (VAT), goods and services fax.are not received by the Comipany on its own account and are taxes collected on
value added to the commodity by the seller oh behaif of the govérriment. Acosidingly, these are excluded from
revenue.

2.04 Expendituré ] ‘
" Expensesare accounted Tor on accrual basis and provision is made for:all known losses aid liabjlities..

2.05 Prdperty, plantand equipment ) o
Property, plant and equ‘ipment is stated at cost; net of accurmulated depreciation and ;ccumulated 'llmp,atrment
losses, if ‘any: Costs directly atiribitable to acquisition aré: capitalized until the propery; plant and equipment are

ready for use; as intended by the Mandgement,

The Company depreciates property, plant and equipment. over their estimated useful lives using the straight line
‘method. The gstimated useful lives of asséts are as follows:

Asset Class Useful life:{in years)
Building and Civil Work.
Roads . 10
Labour Quarters: ) 15
Factory Building 30
Computer Hardware 3
Electrical Installation 25
Furniture and Fixtures L 10
Office Equipment ‘ 5
Plant & Equipmerit 25
Tubewell 5
Vehicles 8

The residual values, useful lives and methods of depreciation and amorfization of property; plant and equipment and
intangible assets are reviewed at each financial year end and atjusted prospectively, if appropriate.

2.06 Cash and cash squivalents . v
-Cash and cash equivalent.in the balance sheetand cash flow staternent comprise cash af banks and on hand and

short-term deposits with an original mafurity of three months or less, which are subject to an insignificant risk of

changes in‘value.




2.07 Impairiment
1) Financial Assets (other thian at fair value)
The' company désesses at each date. of balancs sheet whether a financial asset or a company of financial assets is
impairgd. l,ND AS 108 required expected credit losses to be measured through'a loss allowance: The company.
Tecognizes fifetime expected. losse$ for all contract assefs andlor all frade receivablés that do not constitute of
financial transzction. For all otherfinancial asset; expecied credit logses are measured at anamount equal o the 12
month expected credit losses or:at an amount equal to the lifetime expected credit losses if the credit risk.on: the
financial asset has increased significantly since initial recognition:,

i) Non-financial assets
Tangible and Intangibie assets .

. Property, plant and equipment afid intangible assets with finite life are evaluated for recoverability whenever there is
any indication that theit carrying amounts may nof be recoverable, 1f ahy such indication exists the recoverable
amount (i.e. higher of the fair value less.cost to sell and the-value-in-use) is determined on an individual asset basis
unless:the asset does. not.generate cash fiow that are largely independent of ‘those from ‘other assefs.In such, the
fecoverable amount is determined for the:cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of the assef (or CGU) is estimiated 16 be less than its carrying amount of the asset (of
CGU) s reduced to its recoverable amouiit, An important loss is recognized'in the statement of profit and foss.
2.08 Inventories :
Inventories are stated at lower of-cost and net realizable value, Gosts are arrived at a5 follows:
i) Raw materials, companents; packing matefial, stores aid spares onweighted average basis. ]
iy Stock in process and finished goods taking it account the annual average cost of materials consumed, ditect
production e’Xpenses‘,ihtergs@; depretiation and related Government dufies.

Net realizable value is the esfimated seiling price-in thé ordinary course of business, less. estimated cosis of
completion and estimated costs necessary 1o make the sale;,

2.09 Foreign Curréncy Transactions

The functional currency of the Company is the Iridian rupse (INR). These financial statements are presented in INR.

Transactions'in foreign. cirrencies -are inifialiy recorded by the Compary at their respective functional currency spot
rates at the date the transaction first qualifies for recognition. )

- Motietary assets afid hiabilities dendiminated in foreign currencies are transiated at the functional currehcy spot rates
of éxchange. at the reporting date. Exchange differences ‘arising on settlement or transiation of monetary items are
recognised as ificome-or eXpenses it the period in which they arise. -

2.10 Retirement and other employee benetits
Short Term Employes Bénefits:
The undiscounted amount. of short temn employee. benefits expected 10 be paid in exchange for the seivices
rendered by employees: are recognized as. an: expense during the: period when the employees render thé. services.
‘These benefits include performance incentives and compensated absences,

Post-Employment Benefits

Defined Contribution Piaris ) : .
A defined contribution plan is & post-employment benefit plan under which the Company pays specified contributions:
toa separate entity, The Company makes ‘specified monthly contributions towards Provident Fund. The Company:
has; . obligation other than the contribution payable to the Provident Fund.

The Cgmpan\j‘s contribution is recognised as ai expense in the Statement of Profit and Loss duﬁhg the period n:
which'the employee renders the iélated sétvice,

... Defined Benefit Plans o - . . e e )
Gratuity liability s 2 defined benefit obligation' and is: provided for oni the basis of an adtuaijal valuation, doné. as per
projected unit credit method, carried out by an indepandent actuary at the erid of the year. :
Net interest is calculated by applying the discount rate 16 the net definéd bengfit liabllity or assét, The Corfipany
recognises' the following changes in the net defined benefit obligation 2s an expense In the statementof profit and:
loss - Service ‘costs comprising curiént service ¢osts, past-service costs, gains and Josses:on curtailments and non-
routine settleéments and net interest ékpénse of income;

Remeasiirements, comprising-actuarial gains and losses, the effect of the. asset ceiling, excluding amgunts included
in net intefést on the net, defined benefit liability and ‘the. return .on plan assets: (excluding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding
debit or credit to' retained eamings through OCI in the pariod in which' they occir. Réméasuremeénts are not
reclassified to profit or Ioss in subsequent periods.

2.11 Taxes onincome
Currentincomefax. .
Current income tax liabilities afe. measired at the arnounit expected to be. paid to the: tax authorities in accordance
with thé Income-tax Act, 1961, The tax rates and tax laws used to compute: the amount are those that are enacted or
substantively enacted, at the repérting date, .

Current iricomg tax relating to iterns récognized outside profit or loss is also recognised outside profit or loss (gither
in‘OCJ ofif equity in correlation to the underlying transaction). Management periodically evaluates positions taken in
the tax refurps with respect to situations in which applicable tax regulations are subject fo interpretation and
establishes provisions, where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences bet,we_e‘nkthe tfax bases of assefs and
liabilities and their carrying amounts for financial reporting purposes atthe reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of business losses and
unabsorbed depreciation. Deferred tax.assets are recognised to fhe extent that it is probable that taxable profit will
be available against which: the; deductible. femporary differences and the carry forwa basiess losses and
unabsorbed depreciationcan be. utilised, i




- Deferred tax-assets-and deferred tax iiabilities are offsst if a legally enforeeable right exists to. set 6ff current fax

212

2.1

w

2.14

The carrying amount of deferred fax assets is reviewed at'each reporting date and reduced to the extent that it is no
longer ‘probable that sufficiént taxable proﬁt will be available 1o’ ailow all or part of the deferred tax asset to be
utilised, Unrecognised deférred tax assets are re-aésessed at each teporting date and aré recogriised to the extent
that it has become probable that future taxable profits wil aliow the deferred tax asset to be. recovered.

Deferr_ed tax assets and liabilities are measured. at the. tax rates that are expécted to apply in the yéar when the
dsset is réalised or the Iigbility is seitled, based on tax rafes (and tax laws) that have been enacted or substantivsly
enacted 4t the reporting date. '

'Def.e"rré,d, tax relating to ifers recagnised outside profitor Toss js recognised outside profit or loss (€ithér in OCI or in
equity). Deferred fax items are- recognised. in correlation to the. underlying transaction either in OCI or directly in...
equity, . : : '

assets against-cuirent tax fiabilities: and the deferred taxes velate to the same taxable enfity ahd the same taxation
authority. ’

Provigiong . : :

Proyisions are recognised when the Company has a present obligation (legal or constructive) as & result of & past
event; it is probable that an outfiow of Tesources embodying econorhic benefits will be required to seitle the
:leigation_and a refiable estimate can be made of the amourit of the obligation. When the Company éxpects.some. or
all of,a’ provision to be reimbursed, for example, under an insurance contract; the réimbursement is fecognised as a
separate asset; but only when the reithbursement is virt’u‘a!ly’ certain. The expense relating to a provision is
presented ifi:the statement of profit and 16ss net of any teimbursement, if any. :

LontingentTiabilities

A contingent liability is & possible obfigation that arises. from past evénts whose existence will be confified by the:
oceurrence of hon-occurrence of ohe of More uncertain future evénts beéyond the. control of the Cothpany or a.
present obligation that arises from past-events but is. not récognised ‘bécause it is not probable that an outflow of
resources will be requited to seftle the obligation. A contingent liability -also arises in extremely rare. casés where
there is a liability that cannot be recognised because it cannct be measured reliably. The Company does nof
recognize a.contingent liability but discloses its existence ih the standalone financial stateients.

Borrowing costs )
Berrowing costs directly atfiibutable to the 'achiisi'lionj,, construction or production of an asset that necessarily takes

a substantial pefiod of time to get ready for its intended use or sale are capitalised as part ofthe cost of ghe asset.
All other borfowirig ¢osts are expensed in the period in which they occur. Borrowing costs consist of inferest and

- other costs that an: entity incurs in: connection with the borrowing of funds. Béitowing cost also includes exchange

2.15
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differences 16 the extent regarded @s an adjustment fo the borfowing costs: These exchangg difference are
presented infinance: cost fo the extent which. the exchange loss doés hot exceed the difference between. the cost of
borrowing in functional correricy when compared to'the cost of borrowing in a foreign currency.

Earnings per equily share (‘EPS’} . . -
Basic EPS amourits are calculated by dividing the profit for'the year attrioutable to equity holders by the weighted
-average number of equity shares outstanding during the:year. ) ]

Diluted EPS amiounts are calculated by dividing the profit attributable fo equity holders by the weighted' average.
number of equity shares dutstanding during the year plus the weighted averags number of ‘equity shares that would
be issted on conhversion of dll the dilutive potential equity shares info equity shares,

Findricial Instruments’ .

A financial instrument is ainy contract that gives rise 10 a financial asset of one entity and a financial liability or equity
instrument of ariother entity, i )
Financial assets and liabilities are recoghised when the company becomes a party to the corntractual provisions of
the instrament, Financial assets and liabilities are initially measured at fair valié. Transaction costs that are directly
attributable to. the: acquisition ‘or issue of fihancial assefs and financial liabilities (6ther than finandial assets and
financial liabilities at fair value through profit:or loss) are added {0 or dediictéd from the fair value measured on initial
fecognition of financial'asset o financial iability. ‘

Financial assets at amortised cost )
Financial assets ‘are: subsequently measured at amortised cost if thess: finaficial assets are held within a busingss
whose objective is to. holid these assets in order to, collect contractual cash flows and the contractual terms of
financial asset gave rise on specified dates to cash flows that are solely payments of principal and interest on
principal afnount outstanding.

[Financial asset at fair valie through other compreherisive ifcorie

Financlal assel$ are measured at fair yaiue through other comprehensive income if these financial assefs are held
within a business whose obj_ec't_vae is: achigved by both collecting c_ontra'ctua!_ cash fiows on-specified dates that are
solely payments of principal and interest 6n principal amount outstanding and selling financial assets,

Financial assefs at fair vallie throigh profit or loss

Financial assets aié: measured at fair value through profit or loss unless it measured 'at amioitised cost or af fair
value throtigh other ‘comprehensive income of injtial recognition. The transaction costs directly attributable to. the
acquisition. of financial assets and fiabilities &t fair value through profit and loss immediately recognized in statement
of profit and loss: e : ’

Einangial liabilities : o

Financial liabilities which carry a fioating rate of interest aie measured at amoriised cosf using the effective interest
‘method..

Eduity Instruments

-An equity instrument s a contract that evidences residual nterest in the agsat of the company ‘after deducting al} its

liabilities, Equity instriiment by the company-are recognised at the procesds réceived nef of direct'k"rssue cost.
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WOODPECKER DISTILLERIES & BRewéRlES PRIVATE LIMITED

CIN- U154D0MH2010PTC211663:

NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED

MARCH 31,2025
{InRs.)
Note ; As at March As at March
Particulars: = -
No. culars 31,2025 31, 2024
4 Qtherfinancial assets
- Non current .
Security deposits considered good:~ unsecured 4,88,66,978 2,62,83,809
Totai 1,88,66,978 - 262,653,800
5 AO‘ther‘:n‘dn-cﬁrreht financial assets
Capital advansss 54,05,163 1,81,51,680
Total 54,05,163 1,81,51,680"
6 lnventories :
Raw materials ‘ 4,93/15,606 2,95,30,756
Stores,consumables & packing materials 33,86,08,227 22;36,73,715
Stock in process 5,24,04,113 4,66,60,416:
Finished goods 13,62,92,167 11,89,50,542
Total 57,67,10,113 41,98,15,429
7 Trade receivables
Trade receivables considered good - Unsecured 85,81,64,298 77,40,88,460
Tofal §5,81,64,208 __ 77,40,88,360
Trade feceivablés ageing schedule
Outstanding for following periods from due date of payment
Particulars: Lessthan 6 | 6 months More than 3.
: 6 mo R » i
months to 1 years 1-2years [2- 3 years years Tota
(i) Undisputed Trade i A5 ' 70077 ~ . §5,81,64,208
receivables - considered good -8{,148}81,049 98,091,148 | 24,79,977 | 8,12,124 2,01,04;
Trade receivables ageing schedule
Outstanding for following périods from due date of payment
Particulars Less than 6 | 6:months More than 3 int
;i - i - | S : Total
N months to 1 years 1-2years |2- 3 years years
(i) Undispiited Trade ; 0692588 | 2347 o : . 77,40,88,460
receivables - considered goo d 76,21,06,594 | 90,12,298 | 22,37,010 | 7,32,559 d ,40,85,
8 Cashand cash equivalents E
Cashiin hand* < 1,97,13,974 1,82,25,878
Balance With Scheduled Banks - L
Current Accounts 1,896,820 1,66,809
Deposit Accounts 2,19,59,977 2,01,93.616
Total 4,18,70,770 3,85,86,302
9 Current tax assets
Balances with revenue authority 6,75,02,314 1,55,49,627
Total 6,75,02,314 1,55,49,627
10 Othercurrent assets
Staff Advances 120,64,175 2425192
Prepaid Expenses 1,77,41,575 3,81,25,782
Advances to suppliers ‘5,01,71 ~,_401 22,82,22,992
Advances to Related Parties 50,000 40,000
Total 7,00,27,151 26,88,13,966




WOODPECKER DIST[LLERIES & BREWERIES PRIVATE LIMITED oo
CIN- U15400MH2010PTC 211663

NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, 2025

12

L {in Rs.)
Note . e ' As at March As:at March
o, Particulars : 31,2025 31,2024
11" ‘Eaqulty shars capltal

Authorized ) . . .

8:10,00,000 Equity Shares of Rs. 10.each 81,00,00,000 81,00,00,000

[Previciis year-8,10,00,000 Equity { Shares of Rs: 10 eath] )

Issued; Subscribed and Fully Paid

7,10,00,000 Equity. Shares of Rs.10/- each - 71,00,00,000. 71,00,00,000

[Previous year 7,10,00,000 Equity Shares: of Rs; 10/~ gach] ‘

Pér Valiie Per Share: -

_ The Company has oiily one class of equity sharés having parvalue of Rs. 10k each.
‘Reconcillation:of No. of Shares:,

. No. of shares. | No. of shares
Particutars: As at March | As at March
) 31, 2025 31,2024
Equity share at'the.beginning of the year 7,10,00,000 5,10,00,000
Add : Issued during the year - 2,00,00,000
Less: Blyback during the year- = -
Equity share at the end of the'year ) 7,10,00,000 7,10,00,000

Terms/RIghts attached to the shares:

The Company has ‘only one class of Equity Shares having par Value of Rs.10/- per share. Each shareholder is
entitled to one vote ‘per share held. .In the: event ‘of liquidation, the equity sharéholders are entitied to receive the"
remamlng assets of the company after the distribttion of all preferential améunts; in propomon 1o their

Detalls of Shareholders holding more than 5% Shares in the Company.

. As at March31, 2025 Asat March 31,2024
Nagxe of Shareholders No..of Shares Percentage No. of Shares Percentage
Som Distilleries & Breweries Limited* 5,60,00,000 78.87%!  5,60,00;000 78.87%
Mr. Jagdish Kumar Arora 1.00,00,000 14.08%! 1,00,00,000 14.08%
Mr. Deepak Kuniar Arora §0,00,000 7.04% 50,00,000 7.04%

*Shares hield by the holding Company.
Sharés reserved for issue under options and contracisicommitments for the sale of shares/disinvestment : NiL,

Aggregate nurnbet of Bonus Sharés issued, Shafes issued for consideration other than cash and shares bought
back during fhe period from five years xmmedla{ely precéeding the reporting date - NIL:

Terms of conversion of any securities into equity/preference shares:

The‘compény has neither Converlible prefernce shares nor debentures as on.date. of financial statemevn'lh.
Calls unpaid:

As on date there are no unpaid calis are pending for paymetit. All thé issued Equity Shares are fully paid,
Forfsited shares:

‘No-equity shares of the.Company have been forfeited.

Shareho!dmg of Promofers.

Changes in promiotors holdmg during the year ended at March 31,2025

As at March31, 2025 As:at March 31, 2024 o, of

9 % of total AR,
Promoter name ‘ No.of shares| “0TI@! | no ofshares | %P1 | Changes
Som Distilleries & Breweries Limited 5,60,00,000 78.87%) '5,60,00,000 78.87%] . vo‘oo%
Mr.- Jagdish Kumar-Arora 1,00,00,000 14.08% 1,00,00,000 14.08% ‘0.00%
Mr, Deepak Kumar Arora 50,00,000 7.04% 50,060,000 7.04% 0.00%
Otheroquity:  *
Seclirities premium 20,00,08,000. 20,00,00,000
Actuarial gain/ {loss)on employee benefit plans through OCI: ) ) i
Balance at the beginning of the year . 4,11,205: 1,412,141
Other comprehetisive ihcome for the year (8,79,958) 2,99,064
Balance at'the end of the year:. : . (4‘68’753); 4,11 ;295
Retained earnings: . L, i
Balance at the beglnnlng of the 'year  58,44,01.,536 .20,88,20,826
Add: Profi V(Ioss) for the year aftertax. . ’ - . 40,55,30,285 ! 37,55,80,710 .
Balance at the end of the year < 98,99,31,831 5844,01,536
Total . ) * 1,18,94,63,078  78,48,12,741

Nature and’ descrlptlon of reserve: ‘

- Securities premium: Thie amount received in excess of face value of the equity shafes is recognised in Securities premium.
- Retained eamings: Remaining portioh of profits eamied or accumulated lossés by the Company till date after appropriations..




WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED T '
CIN- U15400MH2010PTC211663

NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS. FOR THE YEAR
ENDED MARCH 31, 2025

{In Rs.)
Note: . . T As at March As at March
. Particu! . ;
_Né. jeuwiars 31,2025 34, 2024
. Non-current maturities Current maturities-
As atMarch | As.at Masch As at March As at March
. 31,2028 31, 2024 31,2025 31, 2024
13 Non-current borrowings )
Secured loans ) )
T'e]jm loans from banks 86,26,512  2,98,53,080 2,11,35,781 6,75,22,370
Vehicle loans frofi banks 1,89,72,243 - 31,61,864
Unisecured loans . . .
From related. parties 50,57,98,936 78,57.98,936 - -
Total 53,33,97,691  81,56,52,016 2,42,97,645 6,75,22,370
Notes:

- Term loans from banks: are secured by way. of pari passu charged on faciory land & building and plant & machinery .

44 Otherfinancial liabilities
= Noni currént: ; )
Security Deposits and Retention considered as good - unsecured 19 ,60,06,570 9,_48.2.4,459

Tota} 11,60,06,570 _ 9,48,24,459

15. Deférred fax liabilities 7 (assets) (net)
Deferied tax liabilities:
Difference between depreciation: as per books )
‘of aceotnt and the Ihcome Tax Act 1961, 14,46,26,346  12.57,15,648

14,46,26,346  12,57,15,648
Deferred fax assets; -
impact of expenditure charged to the
Statement of Profit and Loss in the current

i 092,861
year but allowed for tax purposes on payment 19,195,238 99
basis y
Unabsorbed depreciation & carried forward losses 2,96,88,519

19,19.238  3,06,81.480:

Total 14,27,07,108  9,60,34,168

Notes:
(d) Deferred tax assets aré recognized to the extent thal.t is porbable- that sufficient taxablé profit will be available
against which the carried forward lossess and unabsorbed depreciation cah be-utlized.
(). Deferred tax agsets and deferred iax labilities have been offsel wherever the Company has a legally enforceable
" right to set off current tax assets against current tax Jiabilities. ' :
{c) Deferred tax assetsrand deferred tax fiabilities velate to income taxes leived by the same taxation authority.

15.4 Tax expense recognised in the Stat 1t of Profit and Loss and OCI
- N Year ended Year ended

Particulars: March 31, 2025_March 31, 2024
Current tax 9,96,80,319  6,22,25,641
Deferred tax: ’ v e
Origination and reversal of temporary difference through profit and loss 479,68,893 87620216
Origination and reversalof temporary difference through other comprehensive incoriie {2,95,853) 1,05,076
‘Total deferred tax expenses/ (credit) ] 4,76,72,940 . 8,77,25,292
Taxrelaling to'earlier year 40:49,545 = .
Total tax expenses / {credit) 15,14,02;804  14,99,50,933

15,1 A recoriciliation of the incorne ta% provision 16 the amount computed by applying the statitdry income: tax rate to',
the profit before income taxesis summarized below:

P Year ended Year ended
Farticulars March 31, 2025 iMarch 34, 2034
Profit /- (Loss) before tax: 55,72,29,052: 62,54,26,567
Enacted income tax rate in India . 2B847% . 25:07%
Income tax éxpenses as per énacted rate ' " 14:02,48,408 13,22,39,358
Difference dus to: "

Iricome / Expénses riot tonsidered fortax purpose . 1,11,59,306  1,77,11,875
Others: . .
Total T 1514,02,804  14.99,50,933

Effective Tax Rate: 27.47% : 28.54%

=
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WOODPECKER DISTILLERIES & BREWERIES PRIVATE LiMITED
CIN=- U15400MH2010PTC211663

NOTES. ANNEXED TO AND FORMING PART OF THE STANDALONE FINANGIAL STATEMENTS FOR THE YEAR ENDED

1,80,25,076

- {InRs.}
Note Particulars As at March As at March
“No. 31, 2025 31, 2024
16 Provisions
~Non Current i
Eniplovee Benefits B
Gratuity 56,52:836 .31,54,363
Total 55,52,836 31,54,363
17 Ciirrent borrowings.
Secured .
Cash Credit from Bank 57,46,26,920 26;08,43,201
{Secured by way of Hypothiecation of entire current assets of the company)
Current maturities of long-term boirowing 2,42,97,645 |8,75,22,370.
Total 59,89,24,565 32,83,65,571
18 Trade pavables
MSME 2,38,950 2,28;23,573
Other than MSME 61,12,08,470 69,55,17,358
Total 61,14,47,420 71,8340,931
Trade payables ageing schedule As at March31, 2025
Patficulars Outstanding for following periods from due date of payment. .
. : | Less than 1 - More than 3
Notdue years 1-2years | 2-3years year < Total
(i) MSME: 2,38,950 - - - - 2,38,950
(i} Others 52,59,00,888 | 4,26,30,545 | 3,62;08,436 | 65,13,385 9,46,218 81 ,1_ 2,08,470
“Tradé payablés ageing séhediile AS at March 31, 2024
Particulars Outstanding for following ‘pericds from due date of payment
4 Less than1 A ’ : More than 3 .
Not due years 1-2years | 2~3yedrs years . Tota_l
{i) MSME 2,28,23,573 - - - - 2,28,23,573
{ity Others 59,47,28,636 | 5,03,72,211 | 4,16,02,254 | 76,96,209 11,18,048 69,55,17,368
19 Other financial liabilities
Bank overdraft o 648
Expensés & other payables 15,05,60,354 - 14,35,27,182
Total 15,05,60,354 14,35,27,831
20 Other-current Hiabilities |
Advances from customers 1,41 108,224 2,67,01,149
-Stdtutory dues payable 87,655,384 1,65,67,342
Total 2,08,61,607 .4,32,68,490
21 Provisions
= Curtent
Employee Benefits L
Gratiiity: 15;91,686 . 326,802
DOther: Employee Benet' ts 1,74,33,380 1,30,73,245
Total " 4,34,00,047




‘WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED

CIN- U15400MH2010PTC211663

NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE, FINANCIAL STATEMENTS FOR THE YEAR

23

24

25

Sale of Products (including Excise duty) - 12,17,23;32,685 - 11,93,16,32,435 ’
Other Operational Incoifie . 790,78,088. .. ... 7,72,19,659 .
Total . : 12,25,14,10,774 12,00,88,52,094
Other ingomie
Inferest 14,13,796 16,31,214
‘Other Revenes 3,59,33,820 81,19,504.
Total " 31347616 97,50,718
Cost of Materials consumed’
Opening Stocks ] 25.32,04,471 22,78,40,778
. Add: Purchases [ 2,68,96,58,261 . 2,94,46,03,189
Less: Closing Stocks: (38,80,13,833) {25,32,04,471)
Total 2,55,48,48,899 ___ 2,01,92,39,4%6
Chariges in ihveritories of finished goods; stock-in-trade and work-in-progress
Openingstock: e
Stock in process 466,560,416 2,79,49,338
Finished goods: 11,99,50,542 6,82,60,128
. 16,66;10,958 - 9,62,09,466
Closing stock: '
Stock in process 5,24,04,113 4,66,60,416
Finished goods 13,62,92,167 11,99,50,542
18,86,96,280  16,66,10,958
Increase / (D,crease)’i’nj inventories {2,20,85,322) (7,04,01,492)

26

ENDED MARCH 31, 2025
: ) (InRs.)
Note Particulars ' Year erided Year ended
_No. March 31,2025 _ March 31, 2024
22 Revenue from operations

Employees benefits expenses

Salaries, allowances & bonus : 19,43,84,048" 14,29,01,114
Erfmployer's contribution t6 Provident & Gratuity Fund 71,58,560 58,01,153
Staff welfare expenses ’ 61,61,064 38,08,528.
Total ' T 3077.05572  15,26,08,795.




WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CIN- U15400MH2010PTC211663

NOTES

MARCH 31, 2025

ANNEXED TO AND FORMING

G PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED

. {InRs.)
Note Paiticulars Year ended Year ended
No. March:31, 2025  March 31, 2024
264 Defined benefit plan

The required disclosures of efmployees benefits as per ind AS — 19 are given hereunder:-

{i) In respect of SHort Term Employee Benefits:

The: Company has at present only the scheme of cumulative. benefit ‘of leave encashment payable.at the efid -of gach

calendaryear and the samie haveé been provided for on accrual basis.

{ii) In respect of Défined Bénefit Scheme (Based on Actuarial Valuation) of

Gratulty: .
Table Showing Changes in Preserit Value of Obligations:

Particulars

Year ended March

Year ended March

. . 31,2025 31,2024
Present value of the obligation af the beginning of the period 34,81,165 24,45,611
Interest cost 2,52,384 . 1,83.421
Current service cost 22,35,062 12,566,273
Actuarial (gain)/ioss: 11,75,911 (4,04,140)
Present value of the obligation at the end of the period 71,44,522 :34,81,165

Key resiiltsy

Year ended March

Year ended March

Particulars 31, 2025 31,2024
Present value of the obligation at the end of the period 71,44,522 -34,81,165
Fair value of plany ts at end of period o =
Net liability/(asset) recognized.in Balance Sheet and related analysis: 71,44,522 34,81,165
Funded Status - Surplus/ (Deficit) = . (71,44,522) {34,81,165)

Expense recognized in the statement of Profit and Loss:

Year ended March

Year ended March

Paiticulars 31, 2025 31, 2024
Interest cost 2,52,384 1,83.421
Current service cost 22,35,062 12,586,273
Expenses to be recognized in P&L 24,87 446 14,39,694

Other‘cémprehehsive {income)lexpenses (Re-measurement)

Yeat ended March

Year'ended March

, _ Porticulars , 31,2025 31,2024
Cumulativé: unfécognized actuarial {gain)/loss opening, B/F (7,00,320) (2,96,180)
Actuarial (gain)/loss.~ obligation 11,75,911 (4,04,140)
Actuarial {gain)/ioss - plan ts - -
Total Actuarial {gain}/loss: 11,75,911 (4.04,140)
Cumulative total actuarial {gain)/loss C/F 4,75,591 {7.00,320)

‘ Table showing chahges in the Fair Value of Planned Assets i
: s Year ended March | Yearended March
Particulars 31, 2025 31,2024

Faiir valué of plan’: ts-at the bégin‘ning 'of ghe period

Expected return on plan it

Contributions:

Benefits paid

Actuarial gain/(loss) on plan assets

Fair valug of plan assets atthe.end of the period

Table showing Fair Vaiue of Pianned Assets

Particulars )

Year'ended March
31, 2025

Year ended March
31, 2024

Fair value of plan assets atthe beginning of the period

Actual return on plan assets

Contributions -

Benefits paid

Fair value of plan assets at the end of the period

Actuarial Gain/{Loss) on Planned Assets

Particulars.

Year ended March
' 31,2025

Year ended March
31,.2024

Actual return on plafi assets

Expected réturn oh plan assets

‘Actuar,ial gain/{loss)

The assumpfions employed for the calculations are tabulated

Particulars

Year erided March
31,2025

' Year ended Match
31,2024

Discotint rate.

6.75 % per annum

7.50 % per anpum

Salary Growth Rate

5.00 % per anhum

5.00 % pér annim

Mortality

IALM 2012-14

JALM 2012:14

5.00% p.a

Withdrawal rate (Per Annum)

OOV
. A
/@. o
o/ 5
[ shopaL o%;
\?;_('9 \Z’j /'

S
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WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
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xlOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED
ARCH 31, 2025

(In Rs.)

Note °

No.:

Particulars Year ended Year ended
March 31, 2025 March 31, 2024.

27

28

The estimates of rate of escalation in salary considered in. actuarial valuation, take into account inflation, 'seniority,
promiotion ahd other relevant facts,

Funding arrangements and fundirig policy
The company has plrchased an insurance policy to prowde for payment of gratuity to the employees Every year, the

msurance company -carrigs out"a funding valuation based on the latest employee datd provided by the company. Any’

deficitini the dsséts arising-as results of such valuation is funded by the:company.

Expected contribution during the next annual reporting penod

| Year ended March | Year ended March
Parficulars. 31,2025 31,2024

Thé Company's best estimate of Contribution during the next year 17,58,769 16,418,148

Sensmvnty Anaiys:s

Significatit actuarial agsumptions: for the: determination of the defined benefit obligation are discount rate and expected
salary increase raté. Effect of change in montality rafe is negligible:. Please note that the sensitivity analysrs presented
below fmay notbe representative of the actual change in the defined benefit obligation as it is tnlikely that the change in

assumption would occur in isolatiorr of one another as some of the dssumptions’ may be correldted. The results of

sensitivity analysis are given below;

Particulars As:on March 31, 2025

Defined Benefit Obligation (Base) 71,44,522 @ Salary Increase Rate : 5%; and

e discount rate 6.75%
Liability with x% increase in Discount Rate 66,09,562; x=1.00% [Change' (7)%.]
Liability:-with x% decrease in Discount Rate : 77,71,186;'x=1.00% [Change 9%}
Liability with x% increase in Salary Giéwth Rate 77,75,934;x=1.00% Chgpge 9%}
Liability with x% decrease in Salary-Growth Rate 65,06,395; ¥=1.00% [Change (8)%]
Liability with x% increase in Withdrawal Rate 71,33,945; x=1.00% [Change 0% ]
Liability'with x% decrease in Withdiawal Rate: 71,43,136; x=1.00% [Change. 0%:]
‘Financial Costs
Interést to Bank & Fls 2,78,64,830 2,92,00,116
Interest to Others - 7,40.07,561
Bank Charges 52,02,133 13,90,972
Total . 3,30,67,063 10,46,88,649
Depreciation’
Depreciation on property, plant and equipmenit 8,78,83,042 6,63,00,851
Total ) 8,78,83,042 . 6,63,00,851 :




WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED ’
CIN- U15400MH2010PTC211663

ll\‘lni;iSHAt;{NEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31,2025

{in'Rs.)

Note ' Particulars : Year ended Year ended
No. : March 31, 2025 March-31, 2024

29 Other Expenses

Power ang fuel 8,52,05,661 6,01,94,609
Rent . : 31,87:001 ¢ 23,51,698
Repairs o ) ] R
Machlnery 7.49,98,177 " 4,45,01,621
Others ’ 2,62,11,116 2,11,75918
Insurance 56,41,083 67,10,186:
Rates and taxes (Other than on ihcome): : ’ 337,568,508 4,27,94,345
Other Manufacturing Exp . . . 10,77,43;847 7,61,96,179
Auditors Remuneration
{a) Audit fees 70,000 70;000:
(b) Other Services 20,000 15,000
Donations’ 25,000 =
Corporafe Social Responsibility 61,75,000 18,60,000
Travelling & Conveyance 3,07,51,538 3,19,33,930.
Legal & Professiotial 63,42,145 26,10,373
Sales promotion 13,96,89,323 10,24,21,248
Advertisemerit & Publicity = 626,066
" Freight outward : 21,16,22,468 21,87,76,307
Other selling expenses 1,85,07,035 1,12,40,314
General expenses < 4,55,22,601 4,70,36,124
Postage, Telegrats & Telephones 6,81,475 3 93 260
Vehicle Runhing & Mamtenance 1,10,493 1,44,583
Total 79,62,61,462 . 68,00,51,761

30 Basic and diluted shares'used In computing earning per-Share:

{a) Basic Earning per share

Total Comprehensive Income for the year ) 40,46,50,337 37'{58,79.7,74
Weighted average number of equity shares outstanding 7,10,00,000: 5,39,50.820
5.70: 6.97

{b) Diluted Earning per Share .
" Totai Comprehensive income for the year 40,46,50,337 37.58,79,774
‘Weighted average number of equily shares outstanding ' ‘ 7,10,00,000 . 5,39,50,820

5.70 . . B.9r

>

31 Contingent Liabilities: o . ) N
i) Guararitess given by Bankars 6 behalf of the Company: not provided for 6,04,26,000 1,45,26,000




WOODP‘ECK_ER DISTILLERIES & BREWERIES PRIVATE LIMITED
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NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL ‘STATEMENTS FOR THE YEAR ENDED
MARCH 31, 2025 '

32 Financial Instruments

The significant accounting policies, ir]c'luding the. criteria for recognition, the basis of measurement and the basis on which

income arid expensés are recogrized, in respect of edch class of financial asset, finarcial liability and equity instruments are
disclosed., S )

A. Financial assets-and liabilities
The break-up of finahcial assets and liabilities carried at amoitized cost are as follows:

5 As at March As:at March
Partioulars 31,2025 31,2024
Financial Assets; . :
Cash and cash equivalents : R j 4,18,70,770 3,85,86,302
Tradé receivables . 85,81,64,298 77,40,88,460

Loans ] - -
Othiet Financial Assets : . ) ) 4,88,66,978 '2,62,83,809
Total 94,89,02,046 83,89,58,571
Financial Liabilities: . )

Trade:and other payables e 61,14,47,420. 74,83,40,931
Borrowings: 7 1,13,23,22,256:  1,14,40,17,587
Other Financigl Liabilities . ) 13,68,68,177 13,80,92,950
Total . 1,88,06,37,854  '2,00,04,51,468

B. Financial risk management objectives and policies

The-Company’s: principal finaricial liabilities comprise loans and borrowings, trade and other payables, The main purpose of
these: financial liabilities. is. to finance the Company's operations. The Company's principal financial assets include lqans,
trade and othér receivables; and cash and cash equivalenits that derive directly from its operations: The Company also holds

unquoted investments in a wholly swned subsidiary.

The Company is:exposed fo market risk, credit fisk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Company’s. senior management ensures that the Company’s findricial risk activities are
governed by appropriaté policies and prbcedures, and that financial risks are identified, measured and managed in
accordarice with the Company’s policies and risk objectives:, It is the Company's policy that no trading in derivatives for
‘spéculative purposes may be undertaken. The sehior fhanagement reviews and agrees policies for managing each of these
risks, which are-summarized below:

i) Market risk ) .
Market risk is the-risk that the fair value of future cash flows of a financial instiument will ﬂi;ctuate because: of changes in.
market prices. Financial instruments_affected by market risk include deposits, investmentsand borrowings:

(a) Interest rate risk, . . .
Interest rate risk is the risk that the fair value or future cash flows of the company's. financial instruments Will fluctuate.
because of changes in market interest rates. The. Cempany's expostire to.the risk of changes in tarket interest rate relates
‘primarily to the Copany's borrowings, with floating interest rates.

“The following table demonstrates. the sensitivity to.a seasonably possible change in inférest rates on borrowings affected, with
all othervariables held constant, the Coripany’s profit before tax is affected fhrough the inipact on floating rate borrowings,

as follows:

; As'atMarch - AsatMarch
Particulars 31,2025 . 31,2024
Impact on profit befor tax: : e i i
Increase 0.25% S (15.66) . (8496\)
Decrease 0.25% . ’ 15.66 8.96

(b} Cormimodity price risk . N

The Compahy is affected by the price volatility of certain ‘commodities. its opérating activities reduire the ongoing purchase
and manufacture of Beer and therefore' require a continuous supply of Barley. The Company's Board, of Directors has
developed and enacted a risk management strategy. regarding commodity. price risk and itsmitigation. The. following table
shows the effect of price changes in Bailey:

AsatMarch = Asat March

Particufars - 31, 2025 31, 2024
Impact on profit befor tax

Increase 1% . (2.55) (‘2‘92)
_Decréase 1% - ) - - i 2.55 . 2.92
ii) Credit risk .

Credit risk.is the:risk of financial loss arising from counter party failure to repay or service debt according t_o thg convactugl
terms or ¢bligations, Credit risk éncompasses of both, the direct risk of default and the risk of detenqrati_o’n 9f credit
worthinéss as well as conceniration of risks. Credit risk is coniroffed by analyzing credit fimits -and credit wor}hmes_s of
'Qusioméfé ona bonti’nuous basis to-whom the-credit has beeri granted .after obtaining necessary approvals for c;re,d:t.

RO
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]\Nn?\;EcsH ANNEXED TO: AND. FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR.T HE YEAR ENDED
) 31, 2025

Financial instruments that aré subject fo concantratioris «of credit risk principally consist of tradé eceivables, unbilled
revenue, investments, derivative fi nancial instruments, cash and cash equivalents; bank depdsits and other financial assets.
Nong of the other financial instrumients of the company result in material concerttration of audit risk.

Ii) Liquidity risk
The Compay's’ objective is to maintain a balaricé between ‘continuity of fundmg and ﬂexublhty through the use of bank
borrowirigs. The table below summarises the thaturity profile of the Company’s financial liabilities:

As at March31, 2025 . Maturities . Total Carrying

. Upto 1 year 11-2 year > 2year Value
Financial Liabilities: .
Borrowings 59,89,24 565 2,42,97,645 50,91.00,046 | 1,13,23,22,256
Trade and other payables - 61,14,47,420 = - 61,14:47,420,
Other Financial Liabilities 15,05,60,354 - 1.1,60,08,570 26,65,86,924
Total 1,36,08,32,340 2,42,97 645 62,51,06,616.] 2,01,03,36,601
As at March 31, 2024 Maturities Total Carrying

Upto 1 year 1-2 year > 2'year Value

Financial Liabilities: -
Borrowings 32,83,65,571 7,44,56,642 74,11,85,374 | 1,14,40,17,587
Tréde and ofher payables 71,83,40,931 = - 71,83,:40,931
Other Finan cial Liabilities 14,35,27,831 - 9,48,24 459 23,83,52,290
Total - 1,18,02,34,333 7:44,56,642 83,60,19,833 | 2,10,07,10,808

The Company has borrowing from baiiks on.the basis of security of current assets, and'the. statements of current: assets filed
by the Company ‘With the bahks are in agreement with books of accounts:

As per the information available with the company, the companies has no outstanding balances in respect of payab!es
receivables, investments, share held by the company or any other outstanding baldrices with struck off compames

The: companyis engaged in the business of maniifactire and sale of Alcoholic beverages (Beer and IMFL) which constitutes
a single business segment. The companys exports outside India did not exceed the thieshold limits for disclosure: as
envisaged in IndAS 108 on "Operatmg Segments” jssued by the institute of Chartered Accountarits:of India, 1 view of the
above; primary and.secondary reporting disclosures for business! geographical segmént as envisaged iri INdAS =108 are
not applicable to the Company.

Corporate Social Responsibility (CSR)

. Year erided Year ended
Particulars . March:31, 2025 March.31,.2024
a) Amount required to be sent by the company during the year 61,64,985 - 18,50,000
b) Amountof expenditure. ihcurred 61,75,000 18,680,000
¢} Shortfall &t the end of the year Nil Nil
d) Total previous years shortfall Nil Nil|
e) Reason forshortfall NA NA
f) Nature of CSR activities for the purpose of: CSR through turst | CSR through turst
g) Details of related party transactions Nil _Nil

\:}




37 The disc!osures in respect of Related Parties as required under ind AS'24

below.

WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
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NOTES ANNEXED TO AND. FORMING PA
MARCH 31, 2025

RT OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED

‘Related Party Disclostires’ is stated herein

A. Details of related parties:
Name of related parties Description of relationship
-a. |Group.Companies: .
iy 1Som Distilleries & Breweries Limited Holding company
iiy |Som Distilleries and Breweries Odisha Private Limited Wholly owned subsidiary of holding
) : company-
b._|[Directors and their relatives .
i)._|Deepak Arora j Managing Director
i) |Rajat Batra Director
iii)_|Nishi Arora Independent Director from 11.01.2024
iv) [Prakash Singh Rathore Additional Director froi 15.11.2024
v) |Shrevanshi Geel Independent Director from 05.09.2024
vi) [Nakul Kam Sethi Chief Financial Officer
viiy INetra Katre Company Secretary from 01.12.2023
¢._|Enterprises over which key managément personnel are able to exercise significant influence.
i) |Som Distilléries Private Limited ‘
iy |Woodpecker Distilleries & Breweries (Uttar Pradesh) Private Limited

ilj]

Woodpecker Distilleries & Breweries (Telangana) Private Limited

iv):

Woodpecker Distilleries & Brewefies (Rajasthan) Private Limited

v)

Woodpecker Distilleries & Breweries: (Assam) Private Limited

viy

Woodpecker Distilleries & Breweries (West Berigal) Private Limited

Vii)

Legend Distilleries Private Limited

B.

Transactions with related parties:

Particuaris

Year ended

B Yearended

-_March 31, 2025

March 31, 2024

Som Distilleries & Breweries Limited

Purchases 29,19,53,723 46,24,55,422
Szles . 1,20,70,100 4,79,157
Loan repayment during the year 28,00,00,000 ] _6,00.00‘900
Interest Expenses ‘ - 7,40,07,561
-Loan from rélated parties {refer note no. 13) 50,57,88,936:Cr 78,57',98,936 Cr
< Trade payables (refer note no. 18) 18,60,53,039 Cr 25,57‘6?,842 Cr
- Trade receivables {refer note no. 7) - 7,34,270Dr
Net Closing Balancgé ] 69,18,51,975 Cr | 104,08,27,508 Cr
Outstanding Corporate guarantee taken 96,70,00,000 61,70,00,000
Som Distilleries & Breweries Odisha Private Limited :
Purchases. - 1,45,74,769
Sales 23,03,803 22,17,958
= Trade receivables {refef hote no. 7) - 18,510 Dr
Net Closing Balance - 18,510 Dr
Som Distilleries Private Limited )
Purchases 7.24,230° 7.80,162
Sales. 3,38,539 .
Loan repayment during the year’ = 5,54,46,873
Net Closing Balance - s
Woodpecker Distilleries & Breweries (Uttar Pradesh) Private Limited :
-Advance 1o related parties (refér note no. 10) 10,000 Dr 10,000 Dr
Woodpecker Distilleries & Breweries {Telangana) Private Limited .
-Advance to related parties (refef note no. 10) 10,000 Dr 10,000 Dr
Woodpecker Distilleries & Brewerles (Rajasthan) Private Limited
~Advance 16 related parties (refér note no. 10) 10,000 Dr 10,000 Dr
Woodpecker Distilleries & Brewerles (Assam) Private Limited : )
“~Advance to related parties (refer note rio. 10) 10,000 Dr 10,QDO Dr
Woodpecker Distilleties & Breweries (West Bengal) Private Limited
-Advance to related parties (refer note no. 10) 10,000 Dr 4
Legerid Distilleries Private Limited
Purchase 1,39,462 _ -
Sales - 369,140
- Trade receivables (refer note-no. 7) = 3,69,140 Dr
Key managerial personnel : }
Remuneration’ 6,02,39,122 2,12|14,024
Professional Charges: 18,929,998 15,58,3289

=)
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ENDED MARCH 31; 2025

its financial positions.

those of the current year.

As per our. Report of even date

For AKB Jain & Co.
Chartered Accountants
Firm Registration No: 003904C

Rahiil Dewani’
{Partner) .
Membership No. 435066
Place: Bhopal

Dated: 28.05:2025
UDIN: 24435066BKFOHD1 894

NOTES ANNEXED TQ' AND FORMING PAR

'WOODPEGKER DISTILLERIES & BREWERIES PRIVATE LIMITED

T OF THE STANDALONE FINANCIAL STATEMENTS FOR THE. YEAR

39 The Company's pending litigations pertain to ¢laim and cases occuring in-the normal course of business. The Company
has reviéwd its pending litigations and expects that the ouitcoing of the proceedings will not-have any. material effect on

40 Balances standing at the:debit or credit in the accoiints of variousparties are suljject fo confirination and reconciliation.

41 Previous year's figurés havé been regrouped/ restated wherever considered necessary to make them comparabls o

Woodpecker Distilleries & Breweries Private Limited

For and on Behalf of the Board

ATV

Deepak Arora Rajat Batra
*(Managing Director) (Di‘rector}
DIN- 03267078 DIN- 02695119
NaKul K Sethi Netra Katre.
(Chief Finanigial Officer):

(Company Secretary)




