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INDEPENDENT AUDITOR'S REPORT

To

Members of

Som Distilleries & Breweries Odisha Private Limited,
Bhopal

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/8§ SOM
DISTILLERIES & BREWERIES ODISHA PRIVATE LIMITED, BHOPAL (“the
Company”), which comprise the Standalone Balance Sheet as at 31st March 2025,
the Standalone Statement of Profit and Loss (including standalone other
comprehensive income), the Standalone Statement of Changes in Equity and the
Standalone Cash Flow Statement for the year ended on that date, and notes to the
standalone financial statements, including a summary of significant accounting

policies and other cxplanatory information (herein after referred to as the “standalone
financial statements®).

In our opinion and to the best of our information and according to the explanaticms
givenn to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013, as amended ("the Act”] in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (*Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025 and its Profit including other comprehensive income, changes in
equity and its cash flows for the year ended on that date.

.Mnﬂn for Opinion

We conducted our audit of the standalone financial statements in accordance with
the Standards on Auditing (*S5A"s) as specified under section 143{10) of the
Companies Act, 2013 as amended ("the Act"). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements® section of our report, We are independent of the
Cempany in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements.

Hey audit Matters

m.nu, .MEEH matters are those matters that, in our professional judgment, were of most
significance in our andit of the standalone financial statements for the financial year
ended March 31, 2025, These matiers were addressed in the context of our audit of
the standalone financial statements as & whole, and in [orming our opinion thereon,
and we do not provide a separate opinion on these matters. For each matter provided

below, description of how our audit has addressed the matter is provided in that
context.
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We have determined the mattere described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibalities described in the
Auditor's responsibilities for the audit of the standalone financial statements section
of our report, including in relation to these matters. Accordingly, our audit included
the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the standalone financial statements. The resulis of owr
audit procedures, including the procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying standalone financial

statements.

Hmu__. audit matters

How our audit addressed the key audit
| matter

Revenue from Operations

of standalone financigl statements)

(Refer Note No. 2.03 "Revenue Recognition™ and Note No, 22°Revenue from operations®

Eevenue from contracts with customers
is recognized when conirol of the poods
or  services are  transferred to the
customer at an amount that reflects the
consideration to which the Company
cxpects to be entitled in exchanpge for
those goods or services.

Eevenue is recognized to the extent it is
probable that the economic benefits will
flow to the Company and the revenue can
be reliably measured, regardless of when
the payment is being received. Revenue is
measured at the fair value of the
consideration received or receivable net
of returns, diecounts and breskage, and
taking into account contractually defined
terms of payment and excluding taxes or
duties collected on behalf of the
Government,

Bazed on the Educational Material on Ind
AS 115 issued by the I[nstitute of
Chartered Accountants of India (*ICAI%,
the recovery of excise duty flows to the
Company on its own account and hence
is a liability of the manufacturer which
forms part of the cost of production,
irreapective of whether the goods are sold

(VAT), goods and services tax are not
received by the Company on its  own
account and are taxes collected on value
added to the commaodity by the seller on
behalf of the government. Accordingly,

an

h:nmm are excluded from revenue.

or not, Since the recovery of excise duty |

flows to the Company on its own |
account, revenue inchides excizse duty,
However, sales tax/valuc added tax

Pesmom s v

Chur procedures included the following:

- Understood the nature of revenue
transactions and evaluated the
appropriateness of the accounting
policy adopted by the management in
accordance with TND AS 115.

-  Understood, evaluated and tested the
design and operating effectiveness of
key internal controls over recognition
and measurement of revenue.

- Un a sample basis, tested révenue
transactions recorded during the
year and transactions near year end
date, inspected the underlying
accounting documents relating to
revenue accrual,

Tested the adeguacy of accruals

made for wvarious rebates and
discounts during the year

Performed analytical procedutres on

revenue.
Evaluated adequacy of  the
disclosures made in the

accompanying financial statements
in respect of revenue recognition in
accordance with applicable financial
reporting framework,




Other information

~ The Board of Directors are alss responsible for overseeing the Company’s financial

The Company's Board of Directors is responsible for preparation of the other
information. The other information comprises the information included in the
Manggement Discussion and Analysis, Board's Report including annexure to Board’s
Report, Business Responsibility Report, Corporate Governance and Sharcholder’s
Information, but does not include the Financial Statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
gsuch other information is materially incongistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material
misstaternent of this other information; we are required to report that fact, We have
nothing to report in this regard.

The Company’s Board of Directors is responsible for the matters stated in sub
section (3) of Section 134 of the Companics Act, 2013 (“the Act®) with respect to the
preparation of these standalone financial statements that give & true and fair view of
the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the Accounting
Principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act, read with the Companies {Indian Accounting
Stendards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies:
making judgments end estimates that are reasonable and prudent; and the desipn,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation aof the standalone financial

statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for
asscssing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern hasis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

reporting process,

Auditor's Res

tatements

Our objectives arc to obtain reasonable assurance about whether the standalone
financial statements as & whole are free from material misstaternent, whether due to
fraud or error, and to issue an auditor's report that includes onr opinion. Reasonable
assurance s a high level of assurance, but is not a puarantes that an audit
nc_,,nzﬂun in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if,
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individually or in the aggregate, they could reasonably be expected to influence the
coonomic decisions of users taken on the basis of these standalone fnancial
stalements.

As part of an audit in accordance with 5As, we exercise professional judgment and
maintam professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, desipn and perform audit procedures
responsive to those risks, and obtain sudit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulling from fraud is higher than for one resulting from errvor, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143{3)f1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectivencas
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

Conelude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty existe related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as & going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, mmcluding the disclosures, and whether the standalone Gnancial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with povernance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant cthical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safepuards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements for the financial year ended March 31, 2025 and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
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a)

b

d)

h)

[}

report hecause the adverse consequences of deing so would reasonably be expected
to outweigh the public interest benefits of such communication,

REeport on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 issued by the Central
Government of [ndia in terms of sub-section [11) of Section 143 of the Companies

Act, 2013, we provide "Annexure-A®, a statement on the matters specified in
paragraphs 3 and 4 of the said order.

As required by section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Standalone Balance Sheet and Standalone Statement of Profit and
Loess(including Standalone Other Comprehensive Income], Standalone Cash Flow
Statement and Standalone Statement of Changes in Equity dealt with by this Report
are in agreement with the books of accounts,

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read Companies
(ndian Accounting Standards) Bules, 2015, as amended.

On the basis of written representations received from the directors as on March 31,
2025, none of the directors is disgualified as on March 31, 2025, from being
appoinied as a director in term of sub-section {2) of section 164 of the Companies
Act, 2013

With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these standalone financial statements
and the operating effectiveness of such controls, refer to our separate Repert in
“Annexure B" to this report.

According to the information and explanations given by the management and aucdit

© procedures performed by us, the remuneration paid/provided by the company to its

directors is in accordance with the provisions of Section 197 read with Schedule V of
the Act.

With respect to the other matter to be included in the Auditor's report in accordance
ahn.ﬁ.m.ﬁn 11 of the Companies (Audit and Auditors] Rule, 2014, as amended, in our
opmnion and to the best of our information and according to explanation given to us:

{a} According to the information provided by the management, there is no pending

(b) The company does not have long term contracts including derivative contracts for i

litigation which may impact the financial position of the Company. As referred in
Note No. 38 of the standalone financial statements.

which there are any material foreseeable losses,

[c} There has been no delay in transferring amounts, required to be transferred, to the

investor Education and Protection Fund by the Company.
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{d)

{e)
(0

(i) The Management has represented that, to the hest of its knowledge and belief,
other than as disclosed in the notes to accounts to the Standalone Financial
Statements, no funds (which are material either individually or in the aggregate|
have been advanced or loaned or inveated (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
perason or cntity, inchuding foreign entity (*Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Company ["Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,;

[)The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Partica”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indireetly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party{"Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalfl of the Ultimate Beneficiaries;

(tii)Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rulel] (&), as
provided under (i Jand (i} above, contain any material misstatement.

The company has not declared or paid dividend during the year,

Based on our examination, which included test checks and on the basis of
managemenl representation, the Company has used accounting softwares for
maintaining its books of account for the financial year ended 31 March 2025 which
has a feature of recording audit trail [edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software’s. Further,
during the course of our audit we did not come across any instance of the audit
trail feature being tampered with and the audit trail has been preserved by the

- Company as per the statutery requirements for record retention.

For AKB Jain & Co
Chartered Accountants

FRN: 003904C mwv g

HEE.UHEE
(Partner)
M.No:435066 e
uﬂE"umﬂmEmEuﬂ

Place: Bhopal
Date: 28.05.2025
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ANNEXURE-A

REFERRED TO IN PARAGRAPH “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREME! _..E.-bw;b.ﬁhEEE

fi)
{a)

(b)

(<)

(d)

()

(i)
(2)

{b)

(A) The company has maintained reasonable records m?ﬂ.__ﬁ.p.hm. full particulars,
quantitative details and situation of property, plant & equipment.

(B) The company does not have any intangible asset, Hence, this clause is
not applicable.

According to the information & explanations given to us by the management,
the company has a program of verification to cover all the items of property,
plant & equipment in a phased manner. In our opinion, which is reasonable
having regards to the size of the company & nature of its assets. Pursuant to
the program, certain property, plant &equipment were physically verified by
the manapgement during the year. According to the information &
explanations given to us, no material discrepancies were noticed on such
veritheation,

According to the mformation & cxplanations given te us by the
management&on examination of the records produced before us, we report
that the title deeds comprising all the immovable properties of land &

buildings which are freeholds, are held in the name of the company as at
balance sheet date.

According to the information & explanations given to us by the management,
the Company has not revalued its Property, Plant and Equipment during the
year. Hence, this clause is not applicahle.

According to the information & explanation given to us by the management,
no proceedings have been initiated or are pending against the company for
holding any benami property under Benami Transactions (Prohibition) Act
1988 & Rules made thereunder,

As per the information and cxplanation given to us by the management, the
management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion, the frequency of verification,
coverage and procedures of such verification is appropriate. Moreover, as

informed to us, no material discrepancies were observed on such physical
verification.

As per the information and explanation given to us by the management, the
Company has working capital limit in excess of five crore rupees during the
year, in aggregate, from banks or finanecial institutions on the basis of
security of current assets. n our opinion and according to the information
and explanations given to us, the quarterly returns or statements filed by the
Company with such banks are in agreement with the unaudited books of
account of the Company of the respective quarters.

{ii} As per the information and explanation given to us by the management and

(iv)

relevant records, the company has not made any investments, provided any
loans or advances in the nature of loans or guarantee to companies, firms

LLF's or any other parties during the year. Hence, the sub-clauses(a), (b, (o).
(d), {e) and (f] are not applicable,

In our epinion, & mﬁnn__.mm:m to information & explanation given to us, the
company has not given any loan or guaranter ar has not made mvestments
during the year as covered under sections 185 and 186 of the Act.

A,
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(v}

fwi)

As per the information and explanation given to us by the management and
relevant records, the company has not accepted any deposits or amount
which are deemed to be deposits, which are in contravention to the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the companies Act and the rles framed
there under. Further, no order has been passed by Company law Board or
National Company Law Tribunal or Reserve Bank of India or any Court or
any other Tribunal.

To the best of our knowledge and as cxplained, the Central Government has
not specificd maintenance of cost records under sub-section (1) of section
148 of the Companics Act, 2013 in respect of the activities carried on by the

C O pany,

[vii)
(8) According tothe records of the Company, the Company is regular in

depositing undisputed statutory dues including goods and services tax,
provident fund, employee's state insurance, income-tex, sales tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues
with the appropriate authorities.

(b) As per the information and explanation given to us, no disputed amounts

payable in respect of statutory dues including goods and services tax,
provident fund, employee's state insurance, income-tax, sales tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues
with the appropriate authorities.

fviiijAs per the information and explanation given to us by the management and

1]

(]

(b)

()

(d)

(e)

b

(=)
(@)

relevant records, there was no transaction found unrecorded in the books of
accounts of the company which have been surrendered or disclosed as

income during the year in the tax assessment under the Income Tax Act
196],

Based on our audit procedures and on the information, explanations and
representation given by the management, we are of the opinion that the
Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis
of our audit procedure, we report that the company has not been declared
willful defaulter by any bank or financial institution or other lendar.

In our opinion and according to the information and explanation given to
cm..&n Company has utilized the amount obtained by the way of term loan
during the year for the purposes for which they were obtained.

According to the information and explanation given to us, and the procedures
performed by us, and on an overall examination of the financial statements
of the company, we report that no fund raised on short-term basis, have been
used for long-term purpose by the Cormpany.

The company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiarics, associates or joint venture,

The company has not raised loans during the year on the pledge of securities

held in its subsidiarics, joint ventures or associate companies,

Inour opinion and according to the information and explanations given to us,
the company has not raised money by way of Initial Public Offer

[IFO}/Further Public Offer (FPO) during the year. Aceordingly, this clause ig/-
[T

not applicable,

g

L

-
.__m -+




(b) The company has not made any preferential allotment or private Emﬁnn—n:ﬁ of
shares or convertible debentures during the year. Accordingly, this clanse is
not applicable,

faci

{a) During the course of our examinatiom of the books and records of the
company carried out in accordance with generally accepted auditing practices
in India and according the information and explanation given to us, we have
tieither come across any instance of fraud on or by the company, noticed or
reported during the year, nor we have been informed of such case by the

H_.._.m_.._.._.m.ﬂﬂ.EE.n.n-

(b} To the best of our knowledge and information with us there is no instance of
fraud reportable under sub-section [12] of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

[c} As per information and explanation given by the management there were no
whistle blower complaints received by the company durin g the vear,

(xii} In our opinion and according to the informatinn and explanations given to us,
the company is not a Nidhi Company as defined under section 406 of the

nnﬂﬂmﬁmmrnrmEm.?ﬂnnﬁ__mhﬂu,_,EmEﬂﬂmnﬁn_cmﬁmm:duaw;mauﬁﬁni
applicahle, .

[xii]) According to the information and explanation, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where ever applicable and the details have been disclosed in the
financial statements etc, as required by the applicable accounting standards,

(xiv]
(8} In our opimion and based on our examination, the company hasits own

internal andit system which commensurate with the size and nature of
btusiness,

(b) We have considered internal audit reports of the company issued till date, for
the period under audit,

{xv) According to the information and explanation given to us, during the year the
company has not entered into any non-cash transactions with its directors or
persong connected with them. Hence, provisions of section 192 of the

' Companies Act, 2013 have not applicable to the COMpPany.

(2evil)
[a) The company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934,

(b) According to the information and explanation given to us the company has not
conducted non-banking financial or housing finance activities.

[c} The Company is not a Core Investment Company, as defined in the regulations
made by the Reserve Bank of India. Hence this clause is not applicable,

{d) This clause iz not applicable to the company as it is not Core investment
company (CIC).

(xvii] The company T.mm not incurred cash loss during the yvear and immediately
preceding finencial year. Hence, this clause is nat applicable,

ixviii) There has been no resignation of the statutory auditors during the year and Mm_q i
accordingly reporting under this cdlause is not applicable, h.
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fadiae]

According to the information and explanations given to us by management
and on the basis of the Onancial ratios, ageing and expected dates of
realization of financial assets and paymenis of financial lahilities, other
information accompanying the financial statement our knowledge of the board
of directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one vear from the balance sheet date,

We, however, state that this is not an assurance as to the future viahility of
the company and we further state that our reperting is based upon the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all habilities falling due within a period of one vear from the

balance sheet date, will get discharged by the company as and when they fall
due,

The company does not fall within the limits specified under section 135 of
Companies Act, 2013, Hence, this clause including sub clause is not
applicable.

The reporting under this report is for Consclidated financial statement of the
company. Hence this clause is not applicable.

For AKE Jain & Co

Chartered Accountants

FRN: 003904C TP
@. & o

RAHUL DEWANI *| gHopaL ) 2

(Partner) Wt &

M.No:435066 »?_H_ E

UDIN:25435066BMKPYN5351

Place: Bhopal
Date: 28.05.2025




ANNEXURE-B

(REFERED IN OUR REPORT OF EVEN DATE]

Report on the Internal Financial Controls under Clause [{} of Sub-zection 3 of SBeetion
143 of the Companies Act, 2013 [“the act™)

(Referred to in Para 2{f) under “Report on Other Legal and Regulatory Requirements”
section of our report of even date)

In comjunction with eur audit of the financial statemente of M/8 Som Distilleries &
Breweries Odisha Private Limited as of and for the year ended March 31, 2025, we
have audited the internal financial controls over financial reporting of the Company.

The respective Directors of the Company are responsible for establishing and maintaining
internal financial controls based on the internal control over the financial reporting criteria
established by the Company considering the essential components of internal controls
stated in the Guidance Note on Andit of Internal Financial Controls Over Finaneial
Reporting izsued by the ICAL

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficietit conduct of its business, including adherence to the respective companies policies,
saleguarding the assets of the company, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records and timely preparation of reliable
linancial information's, as required under the Act.

AUDITOR'S RESPONSIBILITY

Qur responsibility §s (o express an opinion on the Company's internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with the
relevant Guidance Note (Audit of Internal Financial Controls Over Financial Controls) and
the Standards on Auditing, both, issued by the ICAI and are deemed prescribed under sub-
section (10 of the section 143 of the Act, to the extent applicable to an sudit of internal
financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adeguate internal financial controls over financial reporting was established arid
maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the sdegquacy of
the internal fnancial controls system over financial reporting and their operating
effectiveness. Our auvdit of internal financial controls over Anancial reporting  Included
obtaining an understanding of internal financial controls over financial reporting, asscssing
the risk that s material weakness exists, and testing and evaluating the design and
operating effectiveness of internal contral based on the asspssed risk. The procedures
selected depend on the auditer's Jjudgement, including the asscssment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient arnd appropriate to provide

a basis for our audit opinion on the internal finaneial controls system over financial
reporting.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REFORTING

A Company's internal financial control over financial reporting is A process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles,

A Company’a internal financial control over financial reporting includes those policies and
procedures that;

L.._._. Pertain to the maimtenance of records that; 1 reastrmble innﬂ:. ﬂﬂﬂ_..:.n___..mn.f ard ﬁkn.u._..____
reflect the transactions and diepositions of the assets of the company;

(2} Provide reasonable assurance that transactions are recorded as neceszary to permit
preparation of financial statements in accordance with penerally accepted accounting
principles and that receipts and expenditures of the Company are being made only in
accordance with authorzations of management and directors of the Company; and

[3) Provide reasonable sssurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statements,

INHERENT LIMITATIONE
REPORTING

Hecause of the inherent limitations of internal financial controls over financial reparting,
including the possibility of collusion or improper management override of contrels, material
migstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject lo the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate,

OPINION

In aur opinion, the Company has, maintained in all material respects, an adequate internal
n__._ﬂmnnmmH cettrols system over Anancial reporting and such internal financial contrals over
financial reporting were operating effectively as at March 31, 2025, based on the internal
control. over financisl reporting eriteria established by the Company considering the
essentinl companents of internal contesl stated in the Guidance Mote on Audit of Internal
Financial Controls Over Financial Reporting {ssued by the ICAL

For AKB Jain & Co
Chartered Aceountants
FRN: 0030040

&
r\MN..u,

RAHUL DEWANI
(Partnor)
M.No:435066

UDIN:25435066 BEMKPYNS351

Place: Bhopal
Date: 28.05.2025
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SO DISTILLERIES & BREWERIES OINEHA PRIVATE LIMITED
G- WSS 0EMP IO JPTS0D 0305
STANDALOWNE RALANCE SHEET AS AT MARCH 31, 2038

fin Ra}
Hote s at [arch As at March
Pratiouleim ™ 31, 2025 34, 2024
ETS:!
(1} Mon-curment assoats
{a) Property, plant and coguipmant 3 14502, 14,521 1,160,048 58, 555
() Caplal wark-irprogress 3 - 30,714,234
o) Finarcisl asaets
{1y Oifver financial aseets 4 06,74 200 7363 440
(0] Dedernad tax @szals {nel) 15 20,88 fdd 244, 70,270
{e} Sthar nun-curent assats 5 167 53,057 2.33,01.2m
Tatal non-curmant asseis 4,48 85 30,022 1,24 ,90, R4, 844
|i3) Current assots
{a} Imrenilaies & 23,7881, 210 25,38, 77637
{b} Financial axsets
[0} Trads recavables T 41,0554 B4 52,04, 72207
{ii) Cash and casn aqudualens 3 ke TR 1,61, 53,061
() Cuarrerd (8w assets ] 447 BT 455 3,00, 27 005
{d} Cther current assets 10 15,84,16,118 11,14,56, 783
Total current aRsats [ £87 4,24, 26,713
Total ansnts
EQUITY AND LIABILITIES:
Equity
Equity shose capital 11 a8, 0,00, 000 35,00, 00, 000
Citheer eapily 12 (B, 76 TGE 47,07, 10,350}
Taotal aquity 34,11,23,238 27,82, 89 620
Liabliities
{1} Han cument llabilitios
(a) Finencis Babilliss
1} Barrawings i3 1251890312 1,09,10,12 0685
(#) Cther fmancial lekdilas 14 GOB1ETE 4,68, 52 BE3
{tah Prowizions 16 1¥ 43,708 10,50, 024
Total non current liabilitias 1.3142.44,789 1,07,85, 88,771
{2} Currant Habilities
{a} Finamcial Habiilies
(5} Barrcwsngs i7 .
i A 36410 (L5380 24,19, 45 8a7
[a) tedal culatandivg of micrs, smail snd medium siisngrises 1B b T N T4, 77.718
] 18l caulstanding othar Man mices, small and medium enlerprises 18 25, 70,02, 108 50,28,43 853
(iiiy Cther financial ksbikties 18 7.78.56 735 ©410,77947
b} Caher current fabiities 20 a7 81 461 Bt 0dt, 75
1) Frovdgions a B1,83, 782 41,614,730
Total eurrant labilitios 71,718,086 880 ED,3%,05,08)
Tatal eguity and Babilities 36,72 04 500

£,18,14, 81,354

The accompanying nales form an inlegral part of the standsiae Enandal statiments

S0M Distiforics & Brawerlor Ddisha Privato Limited

A per aur Report of even das Farand an Behal of the Board

LADHM: 2443806BBKFOHE 24

For AKE Jain & Co,
Charared Accounkgnts
T e N __t___EEEnEnr
ot __”..Enm__ﬂ _urE__E iDirecler)
D~ 13297079 [HN- 051 TEE00
Rahul Dawan|
{Partne)
]...-!ﬂﬁ.n_.l.__uzu FELTe - R >
ace Bho
Diatesd: E._ﬂ.ﬁm (Chéef Financil Officer)  (Zompany Sacralary|




S0M DISTILLERIES & BREWERIES ODISHA PRIVATE LIBITED
GIN- U155 00MP 21 IPTCOI03ES

STATEMENT OF STANDALOME PROFIT & LDS33 AND OTHER COMPREHEMSIVE INCOME FOR THE YEAR

EMDED ON MARCH 34, 2028

fin Rs)
Nots Yaar ended Yaar anded
Farticuiars Na. March 3, 2025 March 31, 2024
INCOME:
Revenue from cparafions 2z B,65.62 15 BE5 4312300523
Otnar Incoma 23 4 29801 3338727
Todal income 8,65, 046,45 46T i, 31,56, 368,351
|EXPENSES:
Cost of matarials congumed 24 1,8883,29 914 1.44.38,82 728
Chenges in nvanlames of finkshad gaods, stock-in-rad
ikt b . 25 (89,42,473) 8.32,15,147
Excisn dulies 4,03,13,00,624 267.76,14 B4
Employeas banefils exgerses e -} 4 8§, 20,402 4 16 B6 S5
Finemce costs 27 30082 831 16230041
Depmadaion & amorizsations 24 486,092 174 318 88 505
CHhar axpenses 4 42 T S22 317318451
Tatal expenses 8,57,58,65, 802 A, 20,17 48,723
Profiti{loss) before tax 837,80 868 23889617
Tax axparsss:
Courrent tax 1,380B6 171 41 75 O0h
Mat cradit entillement {1,36.86,171) (41,73,008)|
Defgrred tax 21804 Tha 51,90,563
Tosal tax 216,04, 7Rd 1,80 683
Profitiloss] for the yesr after tax & 24 B4 BEY 1,76, 88,654
Dither comprehensive income
Heme ihet will net be reclassifiad b profit ar (loss) 04,74, 684} 1,55,361
Income tex on abave 123418 [40,364])
(3,51, F66) 1.14 9837
Tatal rehi fwe i
comprehensive income 6,18,33.8616 178.13,848
Earnings per squity share of fice value of Ra.Si- each 30
Basic 1.77 051
DCiituted 1.77 0,51

The accomgpanying natas fomm an ntegral part of the standalane Tinancial siztemenis.

S0M Distillories & Broeweries Odiaha Privale Limited

As per our Regart of even date Far and an Bahalf of the Baand
For AKB Jain & Co,
Charierad Accouniams g #
Firm Registration Moo 0068040 Mw.._.ﬂr ﬂfﬁr ——
Deepak Arora Mavin Vined Dusaja
IManeging Direcion) (Directorn)
s DiM- Da2E70Te DIM- 0517 88600

Rahul Dewani
{Parinar)

Membership No. 435066
Place: Bhopal

Craled: 30048 20E5

LICIN: 244350BEEKFOHE TE34

AL

{Shiel Financia! Officar) __nua_u_!u_ Secretary|

& i
u..___.w. .,.//n_
uy |
| eoea |0
= .
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508 DISTILLERIES & BREWERIES ODISHA PRIVATE LIMITED
G- LT SS00MPR0O1IPTCO3038S
STANDALONE CASH FLOW BTATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025
fin As.]
_1-:.."_.._-_.-. Yaar ended aar ended
Mearch 31, 2025  Warch 31, 2024
A, Cash flow from operating activities:
e prafit {loss) before tax 8,37,89,665 238,689,827
Adjustment for:
Depreciatkon & amarisstions o GES2 T4 316,563,565
Interesi expanse 3,009.52.831 182, 30 044
Oiparating profit bafose working caplial chanpea 18,14, 74,770 700,08 255
Mawemenis in working capital:
Decreasaiincrease) in erenkaries 160,98 427 [2,33,97 BE4}
Decreasaiincréase) n irade receivablos 10,848,777 594 (18,02, 18,053)
Decraasedincrease) in ather cument assats (4,53,60,337] 3,08,17.,881
Decreasaiineneasa) in cufient 1ax pssels (nel) [54,60.455) (3,72,31, 605}
Increasa!decrease) in frads payebles (24,53 T7,581) 2311,0%620
incrensadecreasa) in other current finenciad liabdilies 28810410 (23,4986, 714)
Increasai{dacrease) in obher currend kabiities (28,22.881} 12,08, 73,188)
Increassd(decreasa) in lang tam provisions 893181 228,452
Incraase'[decreasa) in short e provisans 1042 052 03047
Cash gonaratad from operating actlvity befores laxes 20283076 (16,07 48,378)
Direct tax paid . .
Het cash flow frem oparating sctivities 2,082,075 V.07 46, 376 |
. Cash flow from investing activitins:
Purchase of proparly, plant and equipment (34, 16,77, 205) (35, 15,82,402)
Dacresse/incresse] in non currant assets GE58 145 £.01,80,804
Deceassfinoease] In long term financial eesels 123 30, 7EN [27 B4
HNot cash flow from investing activitios (33,77.38,821) {1861, 68, 502
- Cash Row from financing activithes:
Bormewings {net) 34,3032 368 35.81,33, 181
Increase/dacraasa) in alber long barm liabikas 1,40, 78 363 [1.53,53.278)
Infereat paid [3,09.82 931] (1,62 30 041
Net cash flow from finanelng setlvitios 52,81.17.844 22 66,15, 862
Net increazaidecrasae) in cazh and cash squivalants _wm._m._n_n_ﬂ 13,87.017
mﬂmnﬂmﬂgmﬂ_ﬁgi:;ﬁ%anﬁﬁ& 1 56 G0 O07R
as cash aquivakents at the end of the year 2,39.54 153 1,561,832 061
Compenants of cash and cash equivalents
Cash in hand 58724718 T2 67245
W¥vith Banks - in current accoum 377,283 41,91, 499
¥iih Banks - in deposit account 148 52 148 A7, AT
Tolal Cash and cash equbalants 238,54 160 1,51, 63 061
The eccompanying notes form an integral padt of the standalone linancial stataments
SOM Distilleries & Breweries Odisha Private Limited
As g owr Report of evan dale Forand on Behall o tha Baard
For AKB Jain & Co. =
Charterad Accountants .@}L.r ?..aaw @mfiu!ll
Firm Registralion Moo 00350405 Daapak Arora Mavin Wined Dusaja
5 ihdaraging Diracior) [ Dresctor)
T BIM- D3zET0Ta DiIN- B5176E00
Rahul Dewani
{Partnary
Membarship Mo 4360RE Raje ey kur
Placa: Bhopal (>hiaf Financial
Dated: 26.05.2025 FENSt Fintoshal Offcel). (FFTonny Saaiay)
LICIN: 244380668 FOHE TS
L Hesrm




S0M DISTILLERIES & BREWERIES ODISHA PRIVATE LIMITED
G- LA BE008P 201 3P TCOI0EES
BTATEMENT OF CHANGES [N EQUITY FOR THE YEAR ENDED ON MARCH 21, 2026

A, EQUITY SHARE CARITAL {ha sl
As al March 31, 2025 | As al March 31, 2024
35,0000, 000 35 10, 00,000
35,00,00,000 35,00,00,000
B. OTHER ECAIITY fin Rs.J
Reserve and surplus ool i
income
Particulars Actuarial gain/ Tofal
{loss)on employes
Retainad amings | et plans throuwgn
oc
|Baiance as at April 1, 2023 {8,86.88,088) 84,733 {B,85,24,327)
Profit ) (lces) during the year 1,76, 58,064 1,76.98 554
Re-reasurment of definad benafit plant : 1,14.582 1.14,582
Balance as at March 31, 2024 (7,04 80,086) 1,789,715 {7.07.10,380}
Balanca as at April 1, 2024 (7,03,90,025) 1,749,715 {7.47,10,380)
4,31 84 881 G,21,04 B0
Re-messurmen! of defined banafit plars . (3.51,265) {3,51,286)
Balance as at March 31, 2025 {87,05,374) 11,71,882) {28,78,765)|

A8 par our Repart of even dee 508 Distillerles & Breweries Odisha Private Limited

For and on Behaif of the Boasm

For AKB Jain & Co,

CEMF Ol hucox il I_WJLF ___.?df_w .
Fim RegEiration Mo (028040 Deegak Arors
{Mianaging Dirachor)
DiIM- 0328707

-

(Chiel Finarcsal Officer)

LIDik: 244 35088 ERFOHET 534

-




S0M METILLERIES & BREWERIES ODISHA PRIVATE LIMITED
ClIM- LM SS00MP201 2P TCOI008S

NOTES AMHEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, I0E5

| COMPANY INFORMATION
S0OM Dastilleries & Breweries Odisha Privale Limiled is & privabes company domiciied n hdis and incorporased ender fhe
provisions of Companies &, 1955, The Company & engaged i he manufaciure and sale of Bae and ndian Made
Foraign Liquar (IMFLYL The Campany s & wholly owned subsadiary of Som Distilenes and Brewardios Limiled,

I BIGNEFIGANT AGEOUNTING FOLWCIES
2.01 Basls for preparation

Thess financial sisbamenia nave bean praparsd i ascordancs with indian Accounting Standards {Ind AS) under e
histarical coat conventicn on Bhe accnaal besks, and the provisans of the Compamme Aol 2013 (Al io e axtent
niotifisd. Tha Ind AS am prascibed under sedion 19 of fhe Act read with Aule 3 of Comaanies {indian Azcourding
Standards) Rules, 3075 snd subsaguent amandments thareod.

A1 asseds and lablilies have bean dassified as currend or non-curent a5 par the Company's nomal operating cvle
and ottver aritena sel ou in the Schaduta 0 o e Companies 4o, 2013 Bagsed an the ralue of prodiests and fe
bime babvean scguisifion of sssels for proceesing and their realization In cash and cash equivaknis, ha Campary
has sscertamed s ocparsbing cycle se 49 daye far fhe pumpose of cement! nor-curresd classification of asels and
lighiliias,

202 Key accounting extimates and iudaments
The preparaticn of standslbne Bnancial slelements reguires management o meke [udgments, esitmates and
assumplions in lhe applicatlon of pcoounling poicies thed alfect (he repaned Enounls of assels, BR2olligis, income
and sxpeass, Actual results may differ from these cabimetes. Cosfinuous evaluation & done an the astimaticn and
judgements besad on historical amedience and other factars, mcluding axpectations of fibure svents Thel ane
Defievad 10 be reasonable, Revisions to eocounting estimalas ane recegrized preospectively,

2.03 Rewvenue recoqnislor

Ravenue from conracts wih custoners is recognised when conirol of The goode Or sansces Bee iranslemed o (he
eugbamer al an amows that reflacts the considestion to which the Company axpects 1o bie enlilled in sxchangs for
thosn goods of gandces,

Revenue is racognized ia the edent 8 is probsbia thal the economic benafits will fow o the Campany and Ihe
fenenue can be nelatly messwned, regardiess of when (ha payment @ being received Reveaus is maasumad at tha
fair valua of the coraiderafion recaived or receivable nel off refums, discounis ard breakagas, and taking into
account conbraclually dofined terms of peyment and exclsding faxes or dules coBecisd on behalf of the
Govarnmant. The Company has conclided thatl # ke the peincigal in all of is ravanus arangements snce il s the
._._w_“___h_.._ abligor in 2¥ the fevenue arrangements as & has pricing fattude and is alss exposed o inventory and credil
Nsks

Bazed on the Educationsl Maledal on Ind AS 115 issued by tha Inablule of Chamersd Assauniants af India (1AM,
the racovary of excise duty flows ta the Company on ils own accounl and hesce is & fiabilly of the manufaciurer
which forms part of the coat of praduction, imaspactive of whether the goods are sold ar net. Sines the reesvary of
aucisn duty flcws o the Company on e cwn account, revenus includes excise duty. However, sales taivalle aoded
tax (VAT), goods and sandces tax are not recaivad by the Company on #s own account and are laves colecied on

valen added 1o the commadity by the seller on behall of the govsnmenl Accoedingly, thesa are excludad from
Lol

2.0¢ Enpandityrs
Expenses are sctounled for on accrual basis and provision s made for 88 known ksses and llablities.

205 Eroperly, plant and eguipment
Fropedy. plant and equipment s staled 8t cosl, rat of accwmulaled depreciation and sccumulaled inparment

losses, ¥ sy, Costs directty stiibutable to scqulsition are capiialized until the
ready for uss, as interded by the rﬂ_&uqﬁﬂﬂ apia ¥ praperty, plant and aquipment are

The Company dapredales properly, plant and equipment over their estimated usaful lves usi
mathod. The estimaled useful lves of assets Bre as folows: " e b U e sioght foe

Usedul ife |in yoars)

:,-&‘LE‘-!E'#L..EE‘-E

1]

The residual valusas, useful lives and meihods of 4
| 3 eprecation and amortzation of propeny, plant ard eguipmest and
infangibde assels ane reviewed al each financial vaar sad ard adjubed prospaciieely, If appraprines,

2.0E Cash and cash aquivalents
Cash and cash equivalert in the balance sheel snd cash flaw stalement compeisa cadh o banks and on kand and

shed-lmrm depesis with an arigingl madurity of e

pessifondot . wity of Hree months or less, which ans subject 1o an 5-.&._,____._.“._.,_._____#”...._‘ .u_.
g =
-
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Impairment

Financial Assets (other than at fair walue)

The campary asassses gl esch dale of balance shest whether a fnancial assol or & companmy of fingncial aaeats s
impairad, IND AS 105 requined expecied credil iosses o be measured hiough & oss slowance, The pomgany
racognizes ifetime axpecied losses for ol controct mssots asdior &l rade recoivables 1hel do nol constdule of
firancial irangactian. Far all el Tnancial aass), sxpeciad cradil laases ana messurad af an amount egqual 1o the 12
manih mperied credd osses or at an amouct egual b the lifstime expacled credl feses Il the cedil sk on tha
firamcial assal haa increased significanily sinca inllle! recognithon,

Mondinancial assats

Tangible and Intangible assets

Propeity, plant and egquipment and intangible asssts with finile Be are evalusled far recoverability whensver thare ks
any indication Shat their carning amourds may not be racoverable. |f any such indication exils e recoverable
amownt {i.e. higher of the fakr vaue lsss cosl 10521 and the value-in:use) s determined on an ndividual assed basis
unlaes lha aaasd doss nol generate caeh How That are lamgaly independant of thoss fom oiher aesals in guch, tha
rasoverabla amound is delmrmined for the cash generating unik (CGLY ko which tha sssat balongs.

If the resovwerable amourt of the asse? jor CGU) s astmebad b0 ba less then e camying amaunl of thw aesal jor
CGU s reduced Lo e recoverable ameunl. A0 impotant loss is recognizad in fhe statemerd of profil and lnss,

Inventodes

IPrearianias are staled at lower of cast and net resizsble valus. Cosks are arived 54 s bllows;

Raw matarials, camponents, packing material, storas and spares on waighled aversge bagis.

Stock in process and finished goods (aking into account the annusl aversge cost of matenals consumed, direct
piodeslion expenses, mieres!, deprecialion and ralated Govememant duliss.

Met meaiizable value is the estimated seling peice in the cedinary course af business, less estimaled cosés of
comphation and eafrated cosbs necassany bo make the sabk,

Foreign Currgney Transactions
The funckional cunency of 1he Compary is the Indian supes (MR}, Thasa finance! slataments are presantad in INRE.

Transacuons n Toreign cutrencies are mitially recorded by the Company at her repective lunchonal cirrancy spod
rebea at the dale the Iransacion firsf qualiles for mcognition,

Monetary assals and lpifes denaminaled in foreign currencles ara translsled at ha funetiong) cusmandy saol rales
of Exchangs &l the reparfing date. Exchange differences arising on sedllsment ar franslaton of manetary lems s
recoghised as income or axpenaes in e peod in which they asisn.

Eatiremant and sther employes bansdits

Shor Term Emploves Benefils

The undiscounbad amount of shed term employes benafils expecied to be paid i exchange for the sarvices
rEndared Oy erpioyees am recognized a5 an espesse duiing (ke period when the employess endar the sanices.
Theeze banefits inchide parfamence inceniives and compensaled asences.

Bost-Employment Benefits

Dafined Contribiwdion Plans

A defined costribution plan B & post-employment benefll plan ueder whish the Company pays spectisd
cantribulions 1o 8 separale entity, The Compeny makes spacified monthly confributions lowards Provident Fund.
The Company has ro obigalion other than the conbribution payable 1o 1l Providert Fund

The Company's contribulion i secognisad as an expenss in the Stalemant of Profil and Loss during the periad in
which the amployes rendars tha related service.

Definad Geneft Plans
Gratulty Sabillly is @ defined banefit obigation and is provided for on (he basis of an ariesrial veileson dans 2= per
projectad uni cradt method, camied aut by an independard ackuary at the and of the year.

Mel intarast is cafzulgled by apalying the discount rate to the net defined bessiit ifEbllily o assal, The Comperry
reconnieas e follwasing chanpes in the nel definad bhanel abligation ac an expansa in fis slalement of proft and

_Eh., Service costs comprising curmnt service costs, past-sorvice cosls, gains and losses on curtaliments and nan-
routing setilements and ned interast axpense or ircome.

Remeasuremsits, comprsing afuarial gans anc Iesses, the elfecl al the assel cieling, exchiding amaounts induded
in nel inderest on fhe ned defined benedil kabdity and the retum on plan assets (eacluding amownts induded in nat
mimrest on e red defined benefd TabilEy], ar recognised immedialaly in e balanco shasl Wik g codrepording

debit or credit %o refained samings throwgh OGI in the perod in which 1
raciassifed to profl of 88 In subsequent periads. . hey ceour. Remassuraments ane not

Tanes en Ingome
Currank Iness tax
Curment income bax fisbiifes are measured &l 1he amount expeciod to bo paid 1o e tax auhanilies i accordance

with the income-tax Act, 1961, The tax rabes and 1ax s used to -
substaniively enaciad, 82 the reparting dale. YR PRI the i N e o Bl e e ctnd o

Cusrant incorne tax redating Lo ilems recognized cutside prafil of loss s asa
recogresad clside prafit or | il
In QG arn equity . eorrelatian 1o the urideriying irarsaction), Maragement pancdicaly evaluaies =E.mu...n_ﬂ..”-_w3 _q"

tha fax seturns wih respect fo sBuBtions i which apnficabie :
B3 e nagulalions sre el b
estabishes provisions, whare approprisle, utye imfarpretalicn @i

Dif
red bax is provided using the labilily method on lemparary differences botwesn
laiilities and thisi carmdng amounts far linancial raparting .uﬁ_uuq“_!_ althe H”_n;_i_ nB“__l PR
Cefnmed tax zesels am racognied for off doduclibls lemporery diferencas, the snass losses
t ) arry forwand of b |
and unabsorbed depreciation. Duedered tay aeasls are recogided fo the exlenl thet il & probable HEJ larale prel

will be avaisble against which the ded B
rabsorue depreciatincan be ised diffsrances and the camy forwacd of businoas faskl o
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Tha carrying amaied of defamad 18a apseds | redeesd al esch reporing daim and redoced to the @xdenl that il is ne
longer probable fhad sufficienl faasble profit will be available k allonw a0 or parl of 1he defarmad ex esset to be
utifsed, Unmeccgnised dedemed tax essets am re-assessad al each repoding date and are résagnisad b the exdent
thit Il has become probabhe Ul fubee laxalbe profits wil abow e delered 1Bx assst v e recovaned

Dafared tax aszels and labiiies are messured &1 1ha tax rales that ame expecied to apply in the year when {he
aeged is reaized of the liabilly & setfled, based an lax rales (and fax laws) thal have been anacied or swbslantively
arached at the raporling dale

EFEEEEE Eo ibesmed recagnised outsice prafil ar loss & recognised cutside prodil or lass redher in OCH arin
equity), Defemed Sy (ems are racognised & comelalion o e endarhing brensection ather In GC1 or dingetly in
aguily.

Defetrad law assets and deferred fax liablities are offsal  a legally enforceable dght axists to set of curmend lax
EISRE BRinsl cuEman| 18X febilifes and he dalemred e relyis 1o fie same Evabie ety and the same (aeaton
authority.

Pravisions

Frovisions ane fecogrisad waen ihe Company has @ prasent cbligeton (lBgal or conalnscies) &5 & rasull of & pas)
ovani @ prebeble Bed e oulfliew of resources embodying economic banafts will be mguired o salie he
abligalion ard a reliable sstimate can ba made of e amound of Be obligation When the Compary evpects soma
arall of a prowision ko be reimbursed, for exsmpls, under an insurance contract, the rembarsamend & recogniEed as
a separabe aaeel, bul anly when (e reimbursemant = vidually certain. The expensa ralaling bo a provision is
prasenbed In the statameant of prodd and (085 ned of any reimbusement, dany,

Contingent IEabilities

A cominger lisbilily & a peasible obigation that arses frern pasl events whoss exisoce will ba confirmad by the
QECUTENCE OF man-ooourmence of ang of mome uncedain fulire events beyernd |he contral of the Company o a
prasent obfgation that anses from past evants bul is nol recognised because i & not probabie thal an oulfiow of
MEsOuICEs will De ieguired B0 sedlie the obligalion. A& contingent Eabilily also andes in axdramely rane casas whoe
thera i @ Labiily thel canrol be rmcogrised bacause £ cannel be messured refisbly. The Compeny doss nol
recognize a cankingent Eshility bl dacioees s addence in the stendalora fnaecial slabamanis.

Barrowing costs

Borrawing costs drecily attrbutable to the acqusition, construction or preduction of an asset that necessarily 1akes
& subsiential period of Time io gel ready for ils imended wse or sale are capitalsed & part of the cast of ihe assed,
ARl ol barrawing Gosla are expenssd in e paod @ which they coour. Bomowing costs congist of imsrest and
olher costs that an anbly Inors in sornecbion with the boerawing of funds. Barowing cost also indudes axchangs
differancas 1o the adent regamded ss en adjusiment 1o the bormowing cosis. Thesa axchange differsnca sra
pragented in financa cost bo the extant which the exchanpe loss dops no? exceed he differarce babsean the cosl ol
bosrowing In functional curiancy when compaed b i a8l of Barowing in a fonaign currency.

Earnings por aguity shars [EPS')

Basic EPS amounis ere calculated by dividing the prodE for Ihe vear afribuiable to acuily hedders by tha hitad
average number of eguity shares oulslanding during the year. it
Diluted EPS amaunts are calculated by dividing the profl atribulable o equiy Hickders by il weighted average
numbar ef eguity shares sutsianding during the year plus the weighted aversge number of squity shenes Bal wauld
be issund on converzion of all the dilubie potential aquity shares intg aguily shares.

Einancig instrumants

A Timanaial instnament & amy conract thal ghves riss 10 3 Inancal asss) af eril dafl iad i

ireEreirmss g of another antly o s uﬂ_u___._.w_.i.a.n.nl,-_
Financial ssseds and iabilitien are rcognsed whan the company bacomes & parly te the ceniractual provislens of
the insbrument. Firanecial nstats and Fabiltae are infially measured af fair walus, Transacion coals Bat am directly
afroutabia ko the aoqussition or ssue of fnancial assels and financial lisoies (akher than finenclsl assets and

fieansial labilties ab Tair value through profil or [oss) e sddad fo ar dasd d
recognitian of financial asast er fnancisl liabiity, ) uctad fram tha falr value messured on initisl

Einancial assets & amortised cost
Financial assels ame subsequenily measured & amaorisad cost If these financial assets sre held within & business
Whose chjactive i 1o hoid hese assets in order by collect conraciual cash fiows and the corlracksal tems of

financial assat gave rme an spaciied dates 10 cash fiows th i .
prncipal amoust oulskeading ot ana solaly payments of principal and interest on

e iveta] SSSES ol i LaiUE INrougn gINes comprehensiag e oms
Finarcial assels ane measured at fair vabue Hrough ofher comprehassiva income  these financal assste ars hel
7 . d
within 3 busness whase objecive is achisved by both collecting confraclual cash lows cn specified n&ﬂﬂ.ﬂ “..w
achaly payments of principal and imerest on principal Brmourd culstanding and selling financial assels,

Financlal assats at falr valye throuah profit or oss
Financial assels ama masaured at fair value throwgh piedil o loss i

undakg il measured o amortised cost or &l Fair
velug through ofher comprabansive incoma on Inilial reccgnilicn. The transaclon cests direclly aBibulable ot

nﬂ_iaﬂa:;-:n_!nmmws!___ . . .
o prclil and fos. liabiitias al Fair value through pofi and loss immesdistely recognized in atatement

Financial liabilities

..:-I..EE-E:E.::E.. i
e carty 8 floating rata of interest are measored ot amorised cosl using the effective lerest

Eqyity Instrumsnts

An souity instrumant |s & contrect Mat evidences resdisl irberest in fhe zzsel of the company afier deducting ail is_

abdities. Equity instrumeant by the company s recognised al e procaeds recaved ned of geect msun oogln WAL,
WY i
W 5 ey
..,ﬂ..“_.n. y _.M___..m._ =
ﬁ. OPAL ) & = _
= - | .

it




SOM ISTILLERIES & BREWERIES ODISHA PRIVATE LIMITED

CiN- LN 5500MP201 3PTCO30IES

HOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARGCH 31, 2025

3 Property, plant and equipmeni {Tri B}
Bulkings & civil Plant & Furniture & Office B Capital Workin . .1 i)
Land freehold it e fixtures stiuienoi Vehiches Total Progress
Gross Block
Balsnce ag at Apdl 1, 2023 11,70,77,737 20,2825 676 56,.21,44,005 275088 24 58 230 14,40, 740 ET B2 37 278 15.49,73,261  1,03,12,10.,538
Additions 39,01,087 350587 352380523 252018 B, 14,111 27,368,404 41,34, 84,420 2837 80,702 BE, 72,865,131
Disposals & Adjustments E - 3 G 2 4 ’ 40 56,82, 728 40 56,82 729
B#ance as at March 31, 2024 12,089,748 834 25,64 76 554 a0,45, 24 s 531,902 30,82 341 41,777,144 1,28 87 21,704 0.71,234 1,29,27,92,938
Adddidions - 130695515 21,28.66.119 24,450 1,53 530 12,08, 785 34 50 48 439 54.05,80,400 B8,56,38,839
Disposals & Adjustments ) " 34,565,861 834 34.36,51,634
Balance as at March 31, 2025 12,08,78,834 3B,71,22088 1,11,74,91,048 566,392 32 35,871 53.B55930  1.,63.47,70,143 = 1,63.47,70,143
Accumulated Depreciation
[Balance as at Apdl 1, 2023 - 207,23 522 7,37 45,605 103212 18,01,854 £ 90,369 9,69 74 563 - B,59.74.563
Additions - od B4 805 24213583 45 340 534 311 207 454 3 18,58 5E8 2 3,18.38,588
Cesposals & Adjustmanis - - = - - - - - =
Balance as at March 31, 2024 2,76,08,431 9,78,60,168 151 561 23,36, 165 06 624 12,868,653, 149 - 12,8883,149
Audditions 86,37,202 3,71,44 80T 0085 2,654,628 5,95,364 466,92, 174 4E5IL1T4
|Disposale & Adjustments - : : g: i : i -
Balance as at March 31, 2025 3,52,46,713  13,51,04,575 211,656 25,50, 751 14,02, 188 17 55,556,322 - 17.66,65,322
[Nt Black
Bslance sz at Manch 31, 2004 1200 78 834 22 5 18 123 B0,B5 B4, 781 280,341 748177 3370320 116,008,580 585 0, 71,234 1.6 3899 7ES
|Eu|:m:u as at March 31, 20256 12.08,78,834 35.08,76.356  54.23,86,073 344738 845,080 39.83,742  1,4592,14, 621 - 1,45,82 14 821 |
4.1 Ageing of Capital work in progress
Balance as at March 31, 2025 (in Rs.)
|Fnrﬂwnrh = 1 year 1 - Z year 2 - 3 year > 3 year Taital
{Cane ne paint and machinery £ .
Balance as at Mareh 31, 2024
|Particuarnts = 1 yoar 1 - 2 year 2 - 3 year = 3 yoar Total
[Cane line paint and machinany 30,71,234 - - 50,71,234




50m DISTILLERIES & BREWERIES DOISHA PRIVATE LIMITED
G- UM BBOMP2013P TCO30368
HOTES AMMEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTE FOR THE YEAR ENDED

MARCH 31, 2026
fin Ra)
Kobe &s at March A8 &k March
No. Particulars 31, 2028 31, 2024
4 Othar financial assets
- Hon currant
Securily deposits considered good - unsacured 6,714,200 T3.55.440
Total B8,74,200 73,83 440
B Dther non-currant agsets
Cagiial advances 1,67.53,087 2,53.11,201
Total 1,67.53,0567 2,33,11.201
6 |Inventories
Frarer rra berials 8,531,517 248 [, 50,55 450
Stoms corsumabdas & peoking matecials 10,5648 012 14,58,72,801
Skoek in process 32375173 200,08 330
Finishad goode 165606577 1, 78,32 938
Total 7B 10 25,30,77,837
T Imde recs|vablas
Trade mceivables consideed gaod - Unsauned 41 35,54, 614 52,2472, 207
Total AT3IE 84514 52 24,712,207
Trade receivables ageing schadule As at March 31, 2028
e Cutstanding for fellowing perieds from due date of payment
Lessthan & | 6 monihs More than 3
monthe | to 1 years || T2 YRR -Fyeers) e thia
i} Undispubad Trads
M_S.q _u_ - e 41,1804478 | 1278147 | 1,62.264 | 1,20,7248 d41,35,84 814
Trada raceivables egeing scheduls As at March 31, 2024
Ourtstanding for fellawin rivds from due date of paymant
Fariicutars Loss than & | & montha <3 _u = Miore than 3
| months | to1 years | - ¥*AM[S- Syears years T
Lindis
T e ot Trade good | P%0464037 | 1604074 | 241278 | 182818 52,24.72,207
8 Cash end cash eguivalents
Caesh in hand gr.247i8 7287245
Balence With Schadilad Bans
Caurrent Accounts 377,15 41 91 496
Deposi Aecounts 1,48 52 128 ar.34.317
Tetal 1,385,158 1.5 _uwﬁu
8 Current tax sssets
Batances wih revanue suthoriy 4 47 BT ABS 3.53.27 0
Total AAT 57 ABE 3,93,27,02%
10 Other gurrent sssets
Staff Advences
347174 B8 408
Frepaid Expansas 11,93,95 854 8,70,87, 260
____.n_.__..-__..__..._. ﬂwn-nmﬂﬂ“”m 2,35 95 G4 141,82 586
: m 2,11,07.238 3,07 408
Total 16,84,16,119 1114 86,783
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S0M DISTILLERIES & BEREWERIES ODESHA PRIVATE LIMITED

CHM- LM ES00MP2013PTC0I028E

NOTES AMMEXED TO AND FORMING PART OF THE STANDALOME FINAMCIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, 328

i Fis ]
Mote Am gt Merch As gt March
Mo, - 31, 2025 3, 2024
1 Eguity shane capltal
Auharizad
3.50,00,000 Equity Shares of Rs. 10 aach 35,0000, 0 35,00.00,000

[Previcus yaar - 3,50,00,000 Equity Shares of Re. 10 each]

Issued, Subscribed and Fusy Paid
3.50,00,000 Equity Skares of Rs. 10 sach A5.00,00.030 35,00, 00, D0
[Frendows vear 3,600,000 Equity Shares of Re. 100 esch]

Par Valug Par Shara:;
Tha Compeny hes anly o clss of squity shares having par vahee of Re 10 asch
Reconcilation of Mo. of Shares:
Mo, of sheres Mo of shases
Faniculars As #t Marnch As sl March
a1, 025 31, 2024
Equity share at the beginning of the year | __3,50.00,000 ~ 35000000

Add : lssued during the year
Less: Buyback during the yaar = =
uily shara at ihe and of the year 3.50000, 000 3.50.00,000
Terma/Rights atbached to the shares

The Company has only one cless of Equity Shares having par valie of Rs.10V- per share. Each sharshalder s
entitied o one vote per sham hald In tha avent of liquidation, tha equity sharshaldars are erdilled io recaive the
remainmng sssets of the campany after the distributian of &1 pesfereniial amounts, in propartion ba thiair

Details of Shareholders holding more than 5% Shares in the Company.

Marme of Shareholdens As al March 31, 2025 As at March 31, 2024

— M. of Bharas “_lllgi Mo. of Sharas Percentage|
Som Disdlleries & Breweries Limitad® __3,50,00,000 10000%|  3,50,00,000 100.00%
“Shanes held by the halding Company

Shafes reserved for Esue under opticns and confrectaicommBments for the sale of shammsMisinvestimant - NIL

Aggregate number of Bonus Shares Bsued, Shares saved far-considaradion other than cash and shanss bought
iback during the period from Sve years immadiately praceeding the mporting date - MIL L

Terms of cenversion of any securities Into equity/preferance shares:
Tha campany has nefhaer Comverlible prefernce shares nor debeniures a5 on date of rancal statameant

Calls unpald;
A8 on date tham @ no Lnpaid calk ame panding for paymant AN the issued Equty Shares ane Puity paid
Forfeitad shares:
M eopity shares of the Company have bosn Barsited
Shareholding of Promoters:
Lrangas in promators hoiding during the year andad 51 Mareh 341, 2058
As ak March 31, 2028 A= at March 34
SR a I
Na. of Shares | % of tatal shares | No. of Shares 4 | changes
Som Disslienes & Brawanes Limited 3,50.00,000 10000%|  3.50,00,000 100.00%]  0.00%]
12 Other aguity
Actuarial gain [ {lossjon employes bensfit plans through OCI; !
Bafance a1 the baginning af the yaar 1.7TBT1G B4, 733
Re-measurment of defned beasft glant [3.51.285) 1,14.982
Halance at the sad of ha yoar 11,71,589) 178,715
Fetained sarmings:

Baiance at ihe bagnning of the year
Add: Proftfines) Tor the year afber tay
Balance at the ard of ths year

Total

(7.0E$0,005)  (.B589.050)
62184881  1.75,96.564
(B7.06.214)  (7.08,90,095)

Matura and description of resere:
- Ratairad eamings: Remaining porllan of profis earmed o acoumuatsd iB5ses by e Company bl dade after aparoariatons.




S0M DISTILLERIES & BREWERIES ODISHA FRIVATE LIMITED
CIN- U5500MP 2041 3P TC0M0 204
HOTES ANMEXED TO AMD FORMING PART OF THE STANDALOHE FINMAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH

M. 028

(fn Rs.)
Biote As at March  As at March
Ho. Pariculam 31, 2025 A9, M4
Mon-current malurilles Curram mabuibes
Mg at March _ A5 8% Manch #z gt hanch Az gl March
o a1, 2026 31, 224 21, 2025 3, 2024
Hom-current barrawines
Sscured [oans
Torm losans Ingim Danks 26,848 55, 185 13,51,42 108 525 88 Bo2 6,505 180
Wahicla lzana fram banks 7.44.127 - 1,82 000 -
Uragcuwmd |aans
From refaled paries Bl 22 00 000 B5,58, 7, TED =
Totai 1,3518,90.512__1,00,10,13,868 63760, 4 180
Blatag:

* Tesmn loans rom Danks @ sacied by way of pan passu charged on faclsny land & bulding snd plard & machinary
- Iteresl an vehicle loens vanes from 8.95% bo 10.75% per ennum. Tesor of these Icans ranges Tom 3 io 5 yaers. Respedive
wehicles hewe hesn hypathecated ta the landing Inetiulions to secum thair loans, Rapayment of thees Icans is regular as per

the fiked equabed monthly nelalments,
14 Qther financial labilitips
= Won current
Sacurily Deposts and Relention considered 8s good - unsecurad 808,711,272 4 5532 583
Totai E0B 11272 45530883

16 Dofarred tax liabilition ! (ansata) {net|
Detarred tax liabilities:

Differance betwaen deprecialion as par books of @ccaunt and the income Tax Set 10681 12 4B 14 B3 B20EE 4G
Cimam

1248 14 B4Z .28 58 40

Defarred tax assets;
Impact &f expanditure charged b the Statenent of Profi and Lass in he cumant year bul

a7 18X pUrpases an payment basis /00,15 23z
Unabso e depreciason & comiad fonward osses 12.71.97 532 11,7103 426
- 12,78,03886 _ 11,73,35,701

(29.80,844] (2.44,70,710]
ales;

48] Defared tas aasets poe recognized (o (e exsend that it & porbabis thal sufficient taxabis 1 wil be avadani inal h
carfied forward bggess and unabsorbed depreciation cen be willised - o e we

{b] Defared tax assets and defered tex labilties hove basn offss whersver the Ca D i it
curTant tax assets against cument tax liabities. siampany hae § lagaly safooantis right o st off

(a] Defarred tax assets and defened tax lisbilies relate o income faxes leived by the sama taxason Auserity,
16.1 Tax sxpanes récognised in the Statement of Profit wndl Loss and 061

Particulars Yiar onded Fmar anded
Miarch 31, 2025 5 k4

Current tak (nel of MAT credi entiierment) EEiE s Hareh 31

Doforred Lax: .

Ovigiration and reversal of lemporay diffaeence 1hroogh profl and lass 248,04, 784

s o N b “#
.ﬁ“ﬂ”:ﬁhii_ of temporasy dfference throegh other comprahansive income 123418 .ﬂ.ﬁ
X axpansas | [sredit)
Tax 16 earier vaar m_._h..m._u.m___m m.u.u_q_n.mm
Total tax expenses | (credit] 2,14 B 366 82,31 062

15.1. A recancillabon of the income tax praviskon 1o Bhe SMGURL Cometed
incoma laxes Ig sumenasized balow: puted By apphwing e slabuteny income tax rate t tha profit befare

Particulars Year andad Year endad
March 31, 2025 March 31, 2024
Ty an ey WATCh 21, Lled
PﬂTE before tax B37 B8 EEE 73889627
aciad incom tax rabs in India 2600 -
InGarme lax expansss &5 per anaciad rate 21785313 2,11 ﬁ
Differanos dis in: o
Inccipng § E i
Vo ApEnEas Notconsidensd _.___.:E purpoes (3,03,947 18,784
Toalal
Jola T 214 B1, 366 231,062
Effective Ta 25 645 26 TR,
16 Provisions B
-Mon current
Emplgyes Benafits
irabuity
Total

o
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S0M DISTILLERIES & EREWERIES ODISHA PRIVATE LIMITEDR

CIN- U15500MP2013PTCOI0385
MOTES ANNMEXED TO AMD FORMING PART OF THE STANMDALOME FINANC|AL STATEMEMNTS FOR THE YEAR ENDED MARCH
1, 2024
in Rs)
hepte Az a1 Margh Ag at March
No. T 31, 2025 31, 2024
17 Current borrowings
Ceash Cradi from Bank 31,13,13,543 1728 B N7
[Sacurad by way of hypathecalion of entire current assels of the company)
Current maturifis of lng-tam borrawing 5.27,80.802 6,00,84,180
Total 364100535 241945597
18 Trad pavanies
MSRE 18,41,052 7477718
Cthar than MSME 80,0208 S0FEA3833
Tatal

les ageing schadube As at March 31, 2025

26,08 43 871

a1

1,551

Outstanding for following perions from due date of enif
Less ihan Mare ihan 3
Mot due 1 -2 years -3 pEars ypars Total
i) MASKAE 30,41,862 . E . 39.41,862
_m_.m Cihars 20,7491 127 | 186,039,060 2,20 52 14 70,54 533 2E 002,100
Trade lms agedng schedube As at March 31, 2024
Particulars Dutstanding for following periods from dus date of payment
Lesg than 1 More than 3
Mot due % =
1 - 2 years 2. ymars ras Total
i) MSME T4 T7.THA e - . = ThTT. 0
i} Qthears 40,46 70 534 | 3.69.07.820 456 34 158 1.57.81344 B 2843033
18 Cihar financis ligbilities
- Cisrrant
Bank cwerdraf] A5 BE, 134 3635218
Espenses & othar payables 74300802 373 E2 008
Tatad
20 Dther current llabilities
Agvanices fram cusiomers 10,71 854 11,03, 821
Statuilary dues payabla T AR TIT 503,08, 147
Total 37,81 461 61,08.768_
21 Proyisions
= Current
Empioyves Banefits
Gratuty 405,577 34,578
Ofhar Empleyee Benodils AT 87 205 4117154
Total F1,83,782 41,581,730




S0M NSTILLERIES & BREWERIES ODISHA PRIVATE LINITED

G- U1 5500MP201 3ETCOI0IAE
MOTES ANNEXED TO AMD FORMING PART OF THE STANDALDME FIMANCIAL STATEMENTS FOR THE YEAR EMDED
MARCH 31, 2025
fin As)
Hote Particutars Wear pndad Yaar anded
M. March 31, 2025 March 31, 2024
2%  Revenue from oponations
Sale of Products (Including Excise duty) 54T 45 56,707 430,41 20,571
Other Cperational Incame 18,45.50,384 10.81.80.052
Tatal B.65,00,15,506 4,31,23,00 623
23 Other income
inlemas 406,763 4 867670
Other Revenues 24,048 28,738,058
Tatal 4,209,301 43,385,727
24 Cosl of Matecads consymed
Opaning Stacis 21,440,389, 260 12,74 36, 385
Add: _";_H.,.EE_ 1.87,33,01,014 1,23.06.06, 729
Lesa Closing Stocks (18,5090, 480} (21,40, 28 3800
Total 1.89,63.30,014 1,14,38,52,728
26 Chamgs
Stack in process 220,086,339 225,53 616
Finished goocs 1.79,32,038 B,05,00,608
A §8,30 27T 0,31,
Closing stock: SA1 N A%
Eloek i procass 32375173 220,05 350
Finishad goods 1,850,577 1.79,32 808
4,58 81,780 380,53 277
increase / (Doreese) In Inventories {643 473} 6,32,15147
28  Employges benofits pupenges
Salaries, alowances & bonus 4 AT 48 876 5,755
Emprayers coatributian 1o Frovident & Gratuy Fund 22,02, 854 .a“wu_w.ﬂ
Stafl wellare expenses 26,67 872 283211
Total 406,370,402 4,15,86,086

e e ———




S0 DESTILLERIES & BREWERIES OO0SHA PFRIVATE LIMITED

CEN- LM BES00ME 201 3PTC 030385

KROTES AHNMEXED TD AND FORMIMNG PART OF THE STANDALONE FINAHCIAL STATEMENTS FOR THE YEAR EMDED

MARCH 31, X025

o .. {nRaj
Mote Particulars ‘faar ended Yfear anded

F.—.-l_.u. Barch 31, 2025 March 11, 2024
6.1 Defined bansfi plan

Thes sequirnd disclosues of employsss bessedis gy per bnd AS = 19 @ guen hensunder .

il In respack of Shom Tarm Emplayes Bansfils:

Tea Campany has al presand only the schoma of cumulaiive bengfl of lesve encashmenl payabla & ha end of each

calerclar yaar and the sams have been provided for an accrual basis
{E) in rospoct of Defined Benefit Schomes (Based on Actuariol Yaluatien) af

B raluity:
Table Showing Changes in Prasent Value of Chligations:
Year anded March | Year andad Mereh
Particulars N 1, 2025 u.__LEH.q
Prasent value of ihe obipaiion & iha b 10,84, 603 833827
interest casl TSN fi2 522 |
| Current sarvice cosl 511,861 343,840
Acluarial (gain)loss 474 ERY [1,55381|
[Freaent value of the abigation &t tha and of ke pariod 21,48, 7H2 | 10,84, 803
ey resubts;
‘fear ended March | Year endaed March
Particulars 34, 2025 3, 2028
ii 21,48 Fa2 A0 B4 B3
21,49,782 TR 50
{21 48,762 [10,54, 600
recognized in the statomant of Profit and Loss:
Year anded March | Year anded March
Particual
— i 3, 2025 31, 2024 i
rest cos _ T35 k]
Current sarvioa corl ? 5,11 861 S A0 B40
E S | i PEL 5,50 405 406,362
DOther comiprehons|va [Ikcome)iexpansos [Re-megaurement)
Particulars Year ended anch | Year anded March
. 21, 2025 31, 2024
(3.5 530) 1,71,188)
4.74 524 1,65, 381
ﬁ__._&m.. _"J_mm_um.:_
148,145 _"u.u.m_mm_m.._l
Table showing changes in the Far Value of Plannad Assets
Particulars Year encled March | Year anded Marah
k 31, 2026 31, 2024
Fair valus of plan asssls &1 the beginnisg of the pencd
Expaciad refurn on plan cseats
Fair valus of plan assets 8l ihe end af the perod
Table showing Fair Valus of Planned Assets
Particslars ‘Year endad March | Year ended Warch
Fiir vwlue of pian esssts ot the beginning o e pariod 12088 A, ol
E__-ﬂ I LA Befi _..._l_.-.._.. AasEks
Conlrbuhors
Benalits paid
Fair valug of plan ss3els 51 e end of e pefind

Actuarial GainfLoss] on Planmad Assets

Pariiculars

Yoar andad March
a1, 1028

Year anded March
31, 3024

| Actual ralurn o plan easels

Expoctod retumn on plan sssets

| Actuarial gainfioss)

Yagr ended March
31, 2025

Yeoar ended March
5, :03

BG.75 % par anmsm

T80 % par annum

500 % par annun:

5.00 % [0 Anaum

AL 20724

LM 207314

B.00% p.6|

5.00% p.al




SOM DISTILLERIES & EREWERIES ODISHA PRIVATE LIMITED
CIN- U1ES00MP 201 3P TCOM0ILE
HOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31, 2025
iin Rs.)

Mote Particulars Year anded Year anoed
No. March 31, 2028 March 31, 2024

The astmaes of rate of escalation In sslary considarad in achearial waluation, take inle sccounl inflatfor, asnisrily,
promotion &nd other relevant facis.

Funding arrangemsants and funding policy

Tha company has purchsted an insurance policy to provicds for peymend of gratully b P amployeed Evasy yans, the
Irsurance campany camies oul 8 funding vakston based on il lstest employes daia provided by e compeny. Ay
defict in the asseds snsing a3 resulls of sush valustion is funded by the compary.

Expastod contribution during the niest annual reperting perlod

Year andad March | Year ended March
Paniculars 31, 2025 i1, 2034
besd pstinate of Conlrivution during the nexd year B, 60,744 4 08 458

Sunsitivity Analysis:

Signifcant achusdal assumplions for the determinalion of tha defned tenalil oblgaticn are dissount rabe and axpociad
aslary increase rale. Effect of charge in morally rate ks negligitée. Please ncte (hat the senstivity analels presanbed
beiow may not be represertatie of the actual change in he defined banafit obligation as it |s unifkely hat ihe changa in
sssuEmplion would ocour in olaBon of one another as some of 1he sssumpbions may be corsiated, Thea resulls of
sanslivily analysis are givan balow:

&s on March 341, 2025

21,45, 782 @ Salary Incraase Rale : 5%, and
discounl rée 8. 7%

2037 077, w=1.00% [Changa [B1% |

B = 1.00% [Changa T4 |

with x4 increses In Salary Growth Rate

O68; 1=1.00% T |

LT

X% tecreass in Salary Growth Raba

1;%=1.00% |Changs (ETH |

X% incresse in Wilhdrawal Rate _m Mﬁ 4= 1.00% [Change 7% |
wilh 5% decraaze in'Wihdrawal Rale 21,47 664 x=1,00% [Change 0% |
¥7 Einanclsl Costs
Irteresd i Bank & Fis &78,B9.800 138 55,132
Bank Chargas 300,122 w?ﬂ.ﬁi
Total ; 1,09,92.93 1,62 30,041
28 Depraciation
Depreciafion on praparty, plant snd agquipment 456 52,174 3,18,88,688
Total [ REL 3,18,08 556




S0OM DISTILLERIES & BREWERIES ODISHA PRIVATE LIMITED
CIM- N SS00M P01 3P TOOS0SEE

MOTES AMMEXED TO AND FORMIMG FART OF THE STANDALONE FIMANCIAL BETATEMENTS FOR THE YEAR
EMDED MARCH 31, 2025

{in fs.)
Mot Particulars ear ended Yaar ended
[P March 31, 2035  March 31, 2024
8 Other Expenses
Powar mnd fusl 3203478 3,40,47 523
Raal 339 B3z 2,327,164
Baoasy
Machingeny 26023644 1,8E,57, 168
Crinarg 1121649 48,78 581
InBuwrance &35 20, 600 2,35 IBE
Rades and taxes (Cthar than an incoms) G4F 45123 Z.393,71,4B3
CHher Manufacturing Fxp 31488075 2,508,608, 751
AldRo's Remuneration
(@] Aodi fees T0,000 10,000
__E el Sarvices 280,000 1,61,160
Donations 15,000 £1.000
Treweling & Convayance B 58 857 TH, 51 050
Lagal & Profagsional 10,773,368 8,038,528
Salas pramalion 14,62 00770 10,82, 78,468
Freight auteard 68,2600, 248 866,25 538
OHher seling expenszas 27705590 258,086,578
Ganaral sdpensas T3 81 405 65,48,114
Pastage, Telegrarms & Telephones 235,844 2,08 804
Wahicls Running & Wainbanance 16,84 044 10,82 216
Tatal 42,78,62.20 31,78,18.451
30 Basic and dilvied shares used In compuiing eanming per Shara:
(8] Basic Eaming per share
Tolel Comprehmnsia Income for ik year 6,18,33,615 178,123,948
Weighled average number of aquity shares cutstancing 3,50.00,0040 3.50.00,000
(ki D51
(b} Diutnd Earming par Shans
Todal Comprehensive ncoma for the year GA833815 1,7B, 13,846
Welghted avarage number of equity shares cutstancing 3.50.00,000 3.50.00,000
1.77 081
31 Conlingent Liabilities
Iy Guaramees given by Bankers on befall of the Company net provided for 1.30,55.085 16, 73,188




S0M DISTILLERIES & BREWERIES ODISHA PRIVATE LIMITED

G- U1SS00MPI013PTCRI038S

HOTES ANMEXED TO AMND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31, H28

32 Fnancial Instruments
The significan! accounting poilcies, incleding the critara for recogniion, (he basis of measwamant and the basia on wiich
incame ard axpanses anz recognized, in respect of gach class of finandcial aasal, inencial liabdity and Equeity Insin mens an
dackhasd.

£ Financlal aasels and liahilites
The braak-up of financial aasets and labidities carrisd at amortized cast are as follows:

A3 at March Az at March

Particulars 3, 2025 31, 2024
Financial Azsots:

Cash ard cash gquivalents 2.30.54,168 1.50.0% 0B1

Trade receiabias 413604514 52 24 72 207

Other Financial Asseis 36,74,200 .I.wm.ﬂ_g

Total 447232973 54,5018, T0B

Financlsl Liabiities: S
Trada and other peyobies TH.0843.971 51,0521 651

Borrawings 151,50,00,848  1.27.99.68 462
Other Financial = 543 77 732 B 28 A2 BLD

Total 1,94,13,07,551  1,8,59,22 664

B. Fimancial risk management abjestives and policies

Thees Company's principal financial Babillies comprise bans and bomowngs, trate and olher payables. The main parpose of
Ehess finarcial lisbiltos is io finange the Compary’s operasons. The Comparny's principsl francial assets inciude igans,
trada and ciher receivables. and cash and cash equivalents that dedve directly from g speralione. The Compasy alsa holds
unquoled invesiments in a wholy owned subsidiany

The: Company |8 expossd (6 market rigk, crad® nsk and liguidity sk The Company's senjor management ovorsees he
maragement of thvise risks. The Company's senkr management arsures Thal the Company's Tmancial nek actuilies are
governed by approprisie policies and procedures and that financial rieks ore identified, measured and managed in
!.Enu_un-_ with the Company's policies and risk abjechves. i is the Comgany’s palisy that no trading in derfuatives far
speculative puposes may be undertaken. The senlor management reviews Bnd agrees polcies for managing each of these
risks, which are simmanzad below.

i} Market sk
Market fisk is the risk that the fair valus of future cosn fiows of & fnanciel instrement Wil Nictuate becawss of changas in
market prioes. Financia! nstuments affecad by marked fiss inchude daposils, Investrensand bosrowings.

La) Inferagl rats risk

Imtenzat rabs rak Is the sk that the fair value of Tulure cash fows of the campany's financial Instrumests will fluctuabe
because of changes in marked interest rales, The Company's exposuns b the risk af changzs in market ineres: rae mlaes
primarily bo the Company's barmeings with ficating inleres: retas.

The fallowing lable demanstrates the sanavity 1o a easonably possile change in imeres! iates on Bovrowing saffacted,
with all other variabies heid constant, the Company's profl befora fax b aMecied through the impect on Noaling rote
borrcasega, &8 Tollovws:

{Fs. i Lakhs)
31, 2028 34, 2024
Impact on profit befor tax
Increage 0.25% {15.84) _”.w..___.M_..
Decraase 0.25% 15,64 343
i) Commpdity price sk

Tha Company is affected by the price volallity of cedain commadties. iz oparating selvilies i
: require the engaing purchase
and manutecture of Beer and therefare raquire & continuous supaly of Baey, The Compariy's Boaed of n.!t__.“_nua has

daveraped and enssled a sk managemend st i piar S s 7
shaowes the effect of price changes. n Barky! rategy regarding commodily price risk and itsmitigation The fobowing table

(Rs. i Lakhs)
Famicuian Ag at March Ag at March
B 31, 2025 31, 2024
Impact on profit befor tax
increiss 1% (200} KTy
L] 200 114 _
1) Cradit sk |

Cradil msk is tha sk of financisl loss anging frem counter pady fabue o

. pay of senice dabl accardin
tarms of obligations. Credit risk encompassas of both, tha direct sk aof _u_"____n_h_" and tha risk of nuuﬁ.ﬁﬂﬁ#ﬁﬁ:ﬁﬂmﬂﬂ.ﬂﬂﬂ _
worthiness as wel B3 E._,,_H_E.anﬁ of rishs, Gradit rsk is conbrobed by BNalZInG credit limils ard cradt weehiness of
CUBlomErs ofl 8 continuous basis to whom the credd has been granted afier oblaining necessary appoovals for coadi

Financial instremants thal are subjed t concantrations ol credit rigk pri i .
5 1 ko principelly sansist of trade mcenablas, webillod
ﬁ.ﬂiﬁ. muesimants, derivative firandal instruments, cash and cash equinalents, benk depasits and athes financia EE.F
thia cthar finansial instrumearts of the Company rasul in matena conceniration of aucd rsk
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HNOTES AMNEXED TO AMD FPORMING PART OF THE STANDALOME FINMAMCIAL STATEMENTS FOR THE YEAR ENDED

MARCH 31, 2025

1y Liguidity risk

The Company's: ohjsctive b to rmalntain 8 balancs babwasan conbinuily of funding and Rexiofity thraugh e use of bank
barrosiege The table below summarises tha matunty profile of tha Compasy's Tnanssl abiliee:

As at Margh 31, 2025 _. Maturitios Total Carrying |
Upte 4 year  [1-2yaar > & yoar Walus
36,41,00,536 | 527 B0ASE | 1,19.51,08.420 | 1,61,59,90,848
2808 .47 971 - = 2:3,08.42.871
7T 8 TR - 5,08 11,373 13,8504, 007
| T0,28.41,242 | 5,27.80,892 | 1.3597.20.692 | 2,01.54,42,526
[ Maturities Total Carrying |
Upto 1year  |1-Z yoar > 2 yEar ‘Walue
24,99 48 BT 8,52,88.004 BEST 44 RET | 1,27 3% B8 452
51,008, 21 K81 - - 51,0821 Bt
4,10,77,317 - 4,35,32,083 8,76, 10,198 |
TH33 44405 | 65168004 | 1.01.2277.743 | 1,87,08.50.213

33 The Company has borowing from banks on the basis of securky of currand assels, and e stasberments of currant assats
fited by the Company wilh {he banks & in agreement with baoks of scoounts.

Ag per the information svailable with the compeny, the cormpanies has no ousstanding batanoes i respect of payabias,

recaiveiiae, invesiments, shar heid by B sarmpany or any ather oulstarding balancos with struck off companias,

26 The company is engeged inthe business of manufacture and saie of Aohok: beverages (Baer and IMFL) which cansiiluies
@ single besingss segrment The compeny's eperts outside India did nat excesd the threshold Bmils for disclioswe as
envisaged in IndAS 108 on “Onerating Segments” issusd by the Instiute of Charismd Ascountants of india. in view af e
sbove, primary and secondary reporting discosures for businesa! geagraphical segment &8 ervisaped in IndAS - 108 ana

nol applicatia o the Company,
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CIN- LM S500MP20M 3PTCOI0388
MNOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINAMCLAL STATEMENTS FOR THE YEAR ENDED

MARCH 31, 2028

35 The dschosures in respec] of Refalsd Pafies as requined under ind AS 24 ‘Ralated Party Disclosures’ is stated herein
balow.

A, Dedalls of related parties;

Hame of mlated parties Description of relationship
8| Group Companiss
Som Emi_mi_-_m m_.!_._t_i- Lirmitmd E-j:. —
) F |

{Managing Direcaar
Diractor
Irwimpandrend Dirsckar from 11,01 2024
: Indepandant Dirsctar oo 05.08.2024
iChief Financial Oficer
¥) EE... Thair _Comparty Secretary
[ F..E..u;ﬂn over which key management parsonnal are abile 1o sxarcise sigrificant influence.
i [Som Disiiteriee Privaie Limited |
i _E&& Projects and Devalppars Privale Limited |
) [Wasdpookor Distillaries & Brewsies (Litar Pregesh) Privale Limited
_._._.__ Distillaries & Brawnries (Tolangana) Privabs Limded
_ v Brawees (Rajasthan imited

Wi ________nﬁﬁm Datibaries & Braweries (Assam) Privabe Limibad
wi) |Wiandpecker Distifarias & Breweries (Vlesl Bengal) Private r.._.__in

_ | Wil) [Legend Distillaries Pridate Limied

B. Transasctions with rolated partbes:

Particuaria [¥ear ended Yoaar ended
March 31, 225 ftarch 31, 2024

Som Distilleries & Breweries Limited
.25 87 844 14,065,270 544 |
30,38,517 81,054
47,1420, 240 12,58,00,000
= 28857511
8822 00000 Cr | 51,07,71,780 Gr
: 8 88 50,630 Cr

BR 2200000 Cr | 60,64 22 580 Cr
B 3 00000 20,71,00.000 |

Woadpecker Distilleries & Brewerips Privats Limited

Purchagas 23,03,803 2217 958
Sales : 1,45 74, 768
- Trade payables {refer nobe no. 18 - 18,5140 Cr
[Nt Clcaing Balanca - 18,590 Cr |
Som Distlilerias Privats Limibes
Purchases 1,14 5 =]
_..Ea tekan during the yeer : m_m,mm q_ﬂw M._ﬂln_:
Loan repayment during e year 25,50,68,000 .
-Laar from ez {rafer nobe o 13 - 28,50,98 000 Cr

- _Hnﬁumm-_u_..um (rafer nobe na. 18 - u.ma.mu_nm..__.ﬂ._.
_EGEE Balance " 41,395,458 427 Cx

Legend Distillerios Brivatn Limibed

| Sales - - - 354 000
- Trade rocelvabies jreler nle no, 7] B 5 3 54,000 Or

Aryavral Projects and Devlopers Private Limitsd

Advances given during he year : 43,70,000 |

ey managerial personnel
neration 7,480,151 B,68,600 |




SOM DISTILLERIES & BREWERIES ODISHA PRIVATE LIMITED
CIN- L1 5500MP2013PTCO30385
NOTES ANNEXED TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

A7 Financial Ratios-

[Particulars Terms 1Mrrmnnnr [Denominator [Vearended  [Yearended  [%
March 31, 2025 [March 31, 2024 [Variance
(8} Curreni Ratig, in times | Current assets Current iabilites 1.23 117 | G.24%
Dabi-Equity Ratio, in tirnes | Total Debt Sharehalder's Equity 474 4.5 | 384%
: i Eamings available for debl senvice |.e Net profil after .
Cekd Ratio A7 | 19.45%
tc Senioe CWETE ' Im b b plus Deprecistion and Finance Costs Dbt Servics = i
{d} Return an Equity Ratie, % et Prodits affer taomes |Average Shareholder's Equity 18.83 B.59 | 202.55%
#) Invantory tumovar ratio. in times | Revenus from Operabions Average Inventary 27.08 17.80 | S52.13%
fi Trads Receivables furnover ratis, [in times | Revenue fram Operations Average Trade Recaivable 14.23 1009 | 41.01%
Cosf of Maternials Consumad + Purchase of Stock - in
Evpen 1 B0 | TB.EA%
(g) Trade payables umover ratio,  |intimes| = = 'R P Awerage Trade Paysbles 518 2 |
() Net capital umover ratio, in times | Revenus from Operations Working Capital 30.94 .06 | 28.57%)
(i) Met profit ratio, % Met Profit Revenue from Oparations 0.03 041 [ 124 78%
Capitsl Employed = Shareholder's fund
Reduim on Cagpita i 2.08 | 125.82%
{i on I employed, S Earningg bedore inderest and taxes Current & Non-Current Bosrowing HE6
[k} Retun on investment. % Increase in Sharehoider's fund Shareholder's Fund at the start of period 22.14 8.81 | 224.897%|

= ————— T —— — = =
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NOTES ANNEXKED TO AND FORMING PART OF THE STANMDALONE FINANGIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, 2038

38 The Company's pending liligatiors pertain fo claim and cases ocouring n the narmal course of business. The Gompany

nas reviead i pending lligations and expects that the culcome of the proceadngs wil not have any materal effect on ita
finansial positions.

Balances standing at the debil or credit i1 the accounts of varicus parties are subject b confirmation and recancliation

Previous year's figures heve besn regrouped’ rastated whensver considensd necessary fo make them camparsble to
thaea of tha current year,

S0M Distillaries & Breweries Odisha Privaie Limited

A5 par pur Repert of even date For ard an Behalf of the Boarnd

For AKB Jain & Co. WHPF.I._
Chertesed Accourianis vﬁ i T i
Arora Mavin Vinod Duseja

[Managing Direcior] {Diiractor)
DiN- 03237079 DiM- 05176600

] EI—
Cratad: 26,05 2025 {Chiaf Financial Oifices)
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