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INDEPENDENT AUDITOR’S REPORT

to the Members of Woodpecker Distilleries & Brewerlesanate lelted ,

Report on the Audlt of the Standalone Fmancral Statements

Opinion : e e , T
We . have  audited - the ' standalone - financial statements -of  'WOODPECKER
DISTILLERIES & BREWERIES PRIVATE LIMITED. (“the Company” ) which. ‘comprise
the standalone balance sheet as at 31st March: 2019, standalone: statement  of profit
and loss (including Other Comprehensrve income), standalone statement of changes in
equity, and standalone statement of cash flows for the year then ended, and notes to

the standalone financial statements, including a summary of significantaccolinting- -

pohcnes and other explanatory |nformat|on

"“In our opinion and to the best of our mformatlon and accordmg to the explanatrons glven ‘
- 1o us, the aforesaid standalone financial statements give the mformatlon required by the

Companies Act, 2013 (“Act’) in the manner so required and give a true and. fair view in
conformity-with: the accounting principles generally accepted in India; of the state of
affairs of the Company as at March 31, 2019, and its prof"tlloss changes in equltyand ,
its cash ﬂows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Audmng (SAs) specified
under section 143(10) of the Companles Act, 2013. Our responsibilities under those -
Standards are further described. in: the Auditor’s. Responsibilities ‘for :the -Audit of the

Financial Statements section of our report. We ‘are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of -

India together with the ethical requnrements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules thereunder ; :

and we have fulfilled our other ethical responsibilities in accordance with these
requirements: and.'the Code' of ‘Ethics. We believe that the audit ewdence we have

' obtalned is-suffi crent and appropnate to provnde a ba3|s for our oprmon

Key Audlt Matters

+ Key audit matters are those matters that, in-our professmnal judgment were of most

significance iin our audit of the financial statements of the current period. These matters

were addressed in the context of our audit of the financial statements as-awhole,andin .-
forming our oprnron thereon and we - do. not provide a separate ~opinion._on. these

matters

Other Information

‘The Company's Board of Directors is responsible for the preparation of the other
information. The other information - comprises the information included in the

Management Discussion and Analysis, Board’s Report including Annexures to Board's

'Report;  Business Responsibility Report, Corporate Govemnance and Shareholder’s

information; but does not inciude the standalone fi nancral statements and our auditor's
report thereon. ,

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with. our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether.the other information. is
materially - inconsistent ‘with .the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
If, - based on- the work ‘we . have  performed,: we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report ln this regard ~ :




Responsrbllmes of Management and Those Charged with GOVernance for the‘ : g “
Standalone Financial Statements ‘

" The Company's Board of Directors is responsible for the matters stated in sectlon

134(5) of the Act with respect to the preparation :of these standalone financial
statements that give a true and fair view of the financial position; financial performance i
total comprehensive income, changes in equity and:cash:flows of the Company in:

~accordance with the Ind AS and other accounting pnncnples generally accepted in India.
' ,Thls responS|brl|ty also. |ncludes maintenance ‘of -adequate. accounting records . in
‘accordance with the provisions of the Act for safeguardmg the assets of the Company

and for. preventing  and detectlng frauds “and “other " |rregulant|es selection.and:
application of appropriate accounting policies; making judgments and estimates that are :
reasonable and prudent; and ‘design, implementation and maintenance of adequate

“internal financial controls, that were operating effectlvely for: ensuring the accuracy and

completeness of the accounting records, relevant to the preparatlon and presentation of
the standalone financial statements: that give a true ‘and fair V|ew and are free from = -
matenal misstatement, whether due to fraud orerror. , -

In prepanng the standalone t‘ nanmal statements, management is responsuble for
assessing the Companys ability- to" continue. as "a: going concern, dlsclosmg, as
applicable, matters related to going- concern ‘and using the going .concerr - basis -of
accounting unless management ‘either intends' to- liquidate the Company or to-cease
operattons or has no reallstlc alternative but to do so. : ; ;

The Board of Dlrectors is responSIble for overseeing the Companys financial reportmg

process.

‘ Auditor’s Responsrbllltles for the Audit of the Fmancral Statements

Our 'objectives are 'to ‘obtain ‘reasonable  assurance  about whether the fnanc1ale
statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance
~is 4 high :level of assurance, but is not a guarantee " that an ' audit ‘conducted in-
~accordance with SAs will always detect a material misstatement when it exists.

Misstatements can anse from fraud or error and-are’ considered material if, |nd|V|duaI|y
or-in the aggregate thiey could reasonably be ‘expected to |nﬂuence the ! economlc ‘
deolsvons of users taken on the basis of these fi nancral statements.

As part of an audlt in accordance with SAs we exercise professronal Judgment and

malntaln professrenal skepticism. throughout the audit. We also:

. ldentlfy and assess the risks of material misstatement of the fi nanmal statements :
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for ‘our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from _error, as fraud may
involve. collusion; forgery, ' intentional omissions, mlsrepresentatlons or the
overnde of mtemal control :

s~ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that -are: appropriate inthe circumstances.: Under . section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectlveness of such
controls. .

+  Evaluate the  appropriateness . of _accounting  policies used and the
reasonableness -of accounting estimates and related ‘disclosures made ' by .
management.’

» Conclude on the appropriateness of management’s use. of the ‘going .concern
basis  of accounting and, based on the audit evidence obtained. whether a
material - uncertainty exists' related to events or conditions that - -may cast
‘significant doubt on the Company’s ablllty to continue as a going concern/ymgqs\ \




conclude that a materlal uncertarnty exrsts we are reqwred to draw attention in

our auditor's report to the refated disclosures in the financial ‘statements or, if

such disciosures “are inadequate; to modify our opinion. Our conclusions. are
‘based -on the ‘audit evidence obtained up to the date of our auditor's report.

However, . future events or -conditions may cause the Company to..cease to

continue-as a gomg concern

. Evaluate the overaIl presentatlon structure and content of ‘the ﬂnancral ;
statements, including the disclosures, and whether the financial statements . ,
represent the underlylng transactrons and events ln a manner that achleves falr ‘

’, presentatlon

We communlcate wuth those charged wrth govemance regardrng, among other matters, i
. the planned scope and timing of the audit and significant audit fi indings, lncludrng any
' srgmf cant deficiencies in mternal control that we rdentlfy durlng our audlt S B

'We also provrde those charged wrth governance wrth a statement that ‘we have
complied with " relevant ethical requirements regardrng mdependence -and to~

communicate with ‘them all relationships and other matters that may reasonably be

‘thought to bear on our mdependence and where appllcable related safeguards

From the matters ‘communicated. with those charged with -governance, we determlne :
those matters that were of most significance in the audit of the fi nancial statements of ..

the current period and are therefore the key audit matters. We describe these matters in
our - auditor's report unless law or regulation precludes. public disclosure about the

matter or when, in extremely rare circumstances; we determine that a matter should not :
“'be  communicated in our report because the adverse consequences of doing so would.
freasonably be expected to outwelgh the publlc |nterest benef ts of such commumcatlon

Report on Other Legal and Regulatory Requrrements
1. As: requrred by: the Companres (Auditor's Report): Order 2016 rssued by the =
- Government of " India -in terms  of subsection 11 of sectlon 143 of the Act -
(hereinafter referred to 'as the. “Order) “and ‘on the basis of 'such’ checks of ‘the = o
books and records of the Company as.we considered appropnate and accordmg to
-information and explanatlons given to us, we give in the Annexure A a statement i

on the matters spec1f ed in paragraphs 3 and 4 of the Order

2 "As requwed by subsectlon 3 of Sectlon 143 of the Act we report that

a) We have sought and obtamed aII the lnformatlon and explanatlons whlch to the
best of our knowledge and belief were necessary for the purposes of our audit.

b). In our opmlon proper books of account as reqwred by law have been kept by
.the Company so far as'it appears from: our examination of those books:

c) The Balance Sheet, the Statement of Profit and Loss: mclUdmg Other
Comprehensive Income, the Statement of Changes in' Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of
account t

‘ d) Inour op|n|on the aforesaid standalone ﬁnancral statements comply with the
Accounting Standards specified under Sectlon 133 of the Act,’ read wnth the
Companies (Indian Accountmg Standards) Rules 2015 as amended

e) On the basis of the wntten representations recelved from the Drrectors as'on
31st March, 2019 taken on record by the Board. of Directors; none of the’
Directors are disqualified as on 31st March, 2019 from being appornted as a
Director in terms of subsectron 2 of Section 164 of the Act ,

f With respect to the adequacy of the mternal‘ﬂnanmal controls over financial:

reporting. of -the: Company and the operating effectiveness of such controls
refer to our separate Report in Annexure B. B
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L3 With respect to the other matters to be mcluded in the Audrtors Report in: :

accordance with Rule 11 of the Companies (Audit and’ Auditors) Rules, 2014, in

~our opinion and to the best of our information and accordmg to:the exptanatlons L

given to.us:.

SiAS per the lnformatlon glven to us, the Company does not have 3ny: pendlng’: :

Irtlgatlons

il As per the |nformat|on glven to us, the Company does not’ foresee any
~losses on any long-term contracts and has therefore not made any
provision. We ‘have been mformed that the Company has not entered into
any derivative contracts : :

iii.” As at'31 03 2019 as per |ts record there were no amounts reqwred to be '

transferred by the company to the Investor Educatlon and Protectron Fund

With: respect to the matter to be mcluded in the AUdItOTS Report under sectlonf‘ :

197(16):

In"our opinion and accordrng to the mformatron and explanatlons given to us, the
remuneration paid by the Company to its . directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to .
any director is not in excess of the limit laid down under section 197 of the Act. The :

Ministry of Corporate Affairs has not prescribed other detarls under sectron 197(1 6)
which are reqwred to be commented upon by us.

ForR. N, GUPTA & ASSOCIATES
Chartered Accountants

6, New Market (15' Floor)

Bhopal - 462 003
Dated: 02.07.2019
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Annexure A

to the Independent. Auditors’ Report on the standalone financial statements of

WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED for the year
ended 31% March 2019 ,

(Referred to |n para 1 under ‘Report on other Legal and Regulatory Reqwrements:
- section of our Report of even date) , i

i,

vil.

(a) As. per the mformatron given to us, the Company is reported to have[ L
maintained ' proper récords - showmg full: partlculars rncludmg quantrtatlve“ A

details and S|tuat|on of rts fixed assets:

(b) We have been rnformed that the fixed assets have been physucally verrt‘ ed' :
by the Management at the close of the financial year and no dlscrepancres i

are reported have been noticed on such verifi catlon

" {(c)  As. per the records. and ‘information and explanatlons given to us, the trtle‘

deeds of lmmovable propertles are held in the name of the Company

~As per the mformat|on glven to us the mventory has been physncally vent” ed at ‘
reasonable |ntervals during the year, by the Management and no: materlal s

dlscrepanc1es are stated to have been notlced

As per the lnformatlon and explanatlons glven to us the Company has not‘
- granted . any loans, secured or unsecured, to Companles firms, erlted Liability

Partnershlps or other parties covered in the reglster malntalned under Section

189 -of : the Act other than to a wholly ‘owned subsndlary Accordlngly, the L
.provusmns of paragraph 3(|n) are not appllcable -

' In.our oplnlon and accordlng to the |nformat|on and explanatlons glven to us, the

: Company has complled with the provisions of Sectlon 185 and 186 of the Act in’ o
.respect of. the loans and guarantees and secunty provuded by |t to the extent et
\ appllcable = :

Accordmg to the information glven to us, the Company has not, accepted any , '
"' deposits from the publlc within the meanlng of Sections 73 74, 75 and 76 of the

Act and the Rules framed there under to the extent notlﬂed

As per the 'explanations given to us, the Central Government has not specified:

maintenance of cost records in respect of the Company’s products.

According to the records of the Company Provident Fund,. Employee State
Insurance, Sales Tax, State Excise duty, Value Added Tax, cess and other
statutory dues have been regularly deposnted with the appropnate authontres.

'Accordlng to the information glven to us, no undrsputed amounts payable in

respect of Provudent Fund, Employee State Insurance, Sales Tax State Excise

duty, Value Added Tax, cess and other statutory ‘dues were in arrear as at 31%

March, 2019 for a penod of more: than six months from the date they became
payable.

According to the information given to us, there ‘are no dues of income tax, sales
tax, value added tax, service tax, goods and service tax, duty of customs &
excise which have  not been . deposited” with  the appropriate authorities on
account of any dispute. ,

e




viii.

SoXi.

Xii.

Xii.

SOXIVL

XV

XVi.

As per the records of the Company examined by us and the rnformatron and
, explanatlon given to us, the Company has not defaulted in repayments of loans

or borrowmgs to any fi nancial- institutions ‘or bank or Government or dues to

debenture holders as applicable, as at balance sheet date.

‘ £ Accordmg to the |nformat|on and explanatlons glven to us the moneys ralsed by : '

- way.of term Ioans have been applied, on an overall basus for the: purpose for
which they were obtamed The Company has_not ralsed any. moneys by way of

klnltla| publlc offer or any other further publ|c offer (rncludung debt |nstruments)

,Durlng the course of our examlnatlon of the books and records of the Company. ‘, o

carried out in; accordance with the generally accepted accountmg practrces in

India;; and according to' the information and, explanatrons given to us; we have'
nelther come across any“instance of material fraud by the Company or on the:

Company. by its officers or employees noticed or reported durlng the year nar.

; have we been informed of any such case by the Management

According to the mformation and explanations glven to us and based on; our

examination .of -the records; the ' Company has not pald any managenal"

remuneration dunng the year

Asitisnota Nldhl company and the Nidhi Rules 2014 are not appllcable to it, the

prowsuons of Clause 3(xu) of the Order are not appllcable to the Company

,The Company has entered into transactrons W|th related. partles in, compllance P
with' the provnsnons of sectlon 177 ‘and 188 of . the Act where applrcable The
details of related party transactions - have been dlsclosed in the standalone[ :

'ﬁnanmal statements as reqwred by the appllcable accountlng standards

, Based on our examlnatlon of lts records, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible - -
debentures dunng the year under review. Accordmgly, the provnsuons of Clause’ﬁ

, 3(x1v) of the Order are not appllcable to the Company Lo e

t' ‘Accordlng to the |nformat|on and explanatlons glven to us by the Management .

the €ompany: has not entered into any non cash transactions with its Directors or
persons connected with them. Accordingly, the provisions of Clause 3(xv) of the
Order are not appllcable to the. Company.

The Company is not requwed to be regrstered under section 45 lA of the Reserve «

Bank of India Act, 1934. Accordingly, the provisions of clause 3(xvu) of the Order

are not applrcable to the Company

. Chartered Accountants
Firm Begtstratron No.001419C

6, New Market (1* Floor),
T.T. Nagar,

BHOPAL 462 003
Dated: 02.07.2019

R.N. Gupta
Proprietor
embershlp No 070590 -

. ForR.N. GUPTA & ASSOCIATES '

1
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Annexure B ,
to Independent Audltors Report on the standalone fi nanclal statements of
WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED for the year

~-ended 31% March 2019 o

¢ (Referred to in para 2 (f) under ‘Report on other Legal and Regulatory Requurements :
- section of our Report of even date) ' '

kReport on’ the Internal Flnancml Controls under Clause (i} of Sub-sectlon 3 of =
: Section 143 of the Companles Act, 2013 (“the Act”) o

Opinlon

We - have audited the internal financial controls over ﬂnancnal repomng of
‘, WOODPECKER DISTILLERIES & BREWERIES PRlVATE LIMITED(“the Company”),
; udit of the standalone financial
- statemenits of the Company for the year ended on that. gjite g i

as of 31% March, 2019, in conjunction with fures

“In our opmlon the Company has in atl material respects an adequate mternal fi nancral :
control system over financial reporting and such internal financial controls over financial S
reporting were operating effectively as at 31 March; 2019 based on the internal control .
over financial reporting criteria established by the Company’ con3|dervng the essential

components of -internal. control : stated .in ‘the Gmdance Note on Audit of - Internal

* Financial Controls Over Financial. Reportlng issued by the Instrtute of Chartered

Accountants of India. .

- 'However, desp|te it belng aless complex Company, for more effectlve f nanclal controls ‘
it needs to: v '

‘a) formally codify the System of internal financial controls;
b) document operations and effectively' monitor controls and
¢) more effectlvely segregate dutles :

- We have' considered the matters ldentlf ed and reported above and they do not affect
our opinion on the fi nancaal statements of the Company : :

Management Responsrballty for Internal Financial Controls

The Company’s management is responS|bIe for establlshlng and mamtammg lnternal o
financial controls based on the internal  control over financial reportlng criteria-*
established by the Company considering' the essential components of internal control .

stated in the Gurdance Note ‘on Audlt ‘of Internal Financial Controls over Financia!
Reporting issued by the Institute of Chartered Accountants of India (ICAl). These

responslbllltles include: the design, impfementation. and maintenance: of adequate ,
internal financial’ controls that were operating effectively. for ensuring the orderly and ;

efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation:of.

reliable financial information ‘as required under the Companies _Act, 2013.-

Auditors’ Responsrblllty : : :
1. Our responsibility is to’ express an opinion on ‘the. Companys mternal financial
controls over financial reporting based on our audit. We corducted our ‘audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting: (the “Guidance Note”) and the Standards on ‘Auditing, issued
by ICAl and deemed to be prescribed under subsection 10 of section 143 of the Act
to the extent appllcable to an audrt of internal fi nanaal controls, both apphcable to




_Standards and the Guidance Note require that we comply with 'ethlcal requirements
and plan and perform the audit to obtain reasonable assurance about whether
~adequate internal fi nancial controls over fi nancial reportlng was establrshed and ;
maintained and |f such controls operated effectlvely inall materlal respects

2. Our audit mvolves performlng procedures’ to obtam audit’ evrdence about thek'

adequacy of the |nternal financial controls system over financial reporting and their
operating effectrveness Our audit of internal financial controls - .over fi nancial
reporting included obtarnlng an. understanding of internal fi nanmal controls over
financial reporting, assessing the risk that a material weakness exists, and testlng
and evaluating the deS|gn and operatrng effectrveness of rnternal controt based on. :
the assessed risk. The procedures selected depend on the auditor's Judgement 5

”ymcludmg the assessment of the rlsks of ‘material . mlsstatement ‘of the;‘.'i S

‘standalonef nancral statements whether due to fraud or error
3. We belleve that the audlt evidence we have obtalned is suft" crent and appropnate

to provide a basis for our ‘audit opinion on the Company s mternal fi nancual controls
: system over fi nancral reportrng

Meaning of Internal Financial Controls over Fmancral Reportmg _

A company’s internal fi nancial control over financial reporting is a process de5|gned to ™

provide reasonable assurance regarding the reliability: of financial reporting and the
preparation of financial statements for externaf purposes. in-accordance with generally
accepted accounting principles. A company’s internal fi nancual control over ﬁnanclal"
reportlng includes those policies and procedures that (1) pertain.to the mamtenance of -
records that, in reasonable detail, accurately and fairly reflect the transactrons and

; drsposmons of the assets of the company; (2) prowde reasonable assurance that e |

transacﬂons are: recorded as necessary to perrmt preparation of financial: statement in:

accordance wrth generally accepted accountrng pnnclples and that recelpts and,', L

expendltures of the company are being made only in accordance with authonzatlons of“ :
management and directors of the company:. and (3) prowde reasonable assurance

. regardlng prevention or timely detection of unauthorlzed acqursrtron use; or dlsposmon‘, S
-of the company'’s assets that could have a matenal effect on the fi nanmal statements '

Inherent Limitations of Internal Fmancral Controls over Fmancral Reportmg .
Because of the inherent limitations of internal financial controls over financial reportmg, :
including the pOSSIbI|Ity of ‘coliusion or’ improper management override “of ‘controls,
material misstatements: due to error or fraud may occur and .not’ be ‘detected. Also,
projections of any evaluation of the internal financial controls over fi nanmal reporting to
future periods are subject to. the risk that the ‘internal financial control ‘over financial
reporting may beCome lnadequate because of changes in conditions, or that the degree

of compliance with the pollues or procedures may detenorate ,

For RN, GUPTA & ASSOCIATES
Chartered Accountants

;rvf&esg\i\tratlon No.001419C

C? s

: o : U Chartered Fl
6, New Market (1% Floor), : : \Arcountame 7
T.T. Nagar, ' ;
BHOPAL 462 003
Dated: 02.07.2019

\QHOP}}/ ' - Proprietor
Membership.No: 070590

S &
R.N. Gupt‘é"”"\"’T




e (Propnetor)

WOODPECKER DISTILLERIES & BREW
- BALANCE SHEET AS AT 31.03,

2019

ERIES PVT LTD

“PARTICULARS

Note As at 31 03 2019 As at 31 03 2018
ASSETS , '
(1) Non-current Assets - S e
(a) Property, Plant and Equipment 3 | 1,37,8503,168 |  853,81,202
(b) Capital- Work-in-progress ~ By s 94,06,68,423 |
, (c) Financial Assets 4 116,611,568 -
. (2) Current Assets’ i S e
(a) Inventories : 5 26,80,51,878 |~ 2,87,03,649.|
(b) Financial Assets - ‘ e
(i) Trade Receivables .6 32,87,38,377. i -
(i) Cash.and cash equnvalents, ‘ 7 1.36,78,174 | ;1,_10‘,3‘5,3‘24 4 '
(iiiy L'oans ' ' 8 Gy 0 43 88 917
() Current Assets 9 1.'9,35.70,725 | ' 26.42,40,625 |
TOTAL ASSETS : 2,09,52,03,890] 1,33,44,18,139
~ -EQUITY AND LIABILITIES i gy T
Equlty s , e s e b
(a) Equity Share Capital 10 '51,00,00,000 | 51,00,00,000 | .
{b) Other Equity 11 :(29,15,547) -
" Liabilities : “
(1) Non-current Llabllltles
- .(a) Financial Llabllmes ' col ,
(|)Borrowmgs : 12 . 97,,15,21',8,16' 071,22,28,970
(i) Other 13 ' 35,00,279 I
(2) Current Liabilities’ ’ -
(a) Financial Liabilities . - i e
(i) Borrowings B 14 24.84,37,781: -
(it). Trade Payables ‘ 14,05,49,500° [ = .
(iily Other Financial Liabilities 15 214417476 | 11, 17,88,843
{b) Other Current Liabilities 16 .96,92,5851 . 400326
TOTAL EQUITYAND'L!ABILITIES ‘ ;2,09,52,03,890 | 1,33,44,18,139

As per our. Report of even date :
ForR. N.Gupta & Assoc1ates

Chartered Accountants :
F|rm Regrstratlon Na

o

RN Gupta: ,
- Membership No 070590

> Bhopal :
: Dated 02. 07 2019

For and on Behalf of the Board =

Rajat Batra
. (D‘lr_, to,r)«

Alok Arora =
(Dlrector)




WOODPECKER DISTILLERIES & BREWERIES LIMITED
. YEAR ENDED 31.03. 2019

STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE

Particulars

-Revenue from operaﬂons :
-~ Other income :
Total Revenue

Expenses :
- Cost of Materials Consumed

Changes in lnvenlones of leshed Goods and Work
“in.Progress

Excise Duties - : i
- Employees Remuneration & Benefits

Finance Costs

Depreciation -

Other Expenses
Total Expenses

Profit‘ Before Tax

: £

Tax Expenses:

Profit/(Loss) for the year

Other COmprehensive income (OCI) ..~

Total Cdmprehensive Income for the year

" Earning Per Equity Share
(1) - Basic"
(zy Dnluted

‘ Slgmflcant Accountmg Pollcles :

=~ Note : Amount

1424349, 493
50,43 454

“1429392947 s e

47 42 2719011
: @ 2 “"85541)

724475183
143517953

18
19

C200

@oassan)|
. (@9assan)
Tk ('29!315,5“472

(006),,’"'
<o os)

As'per our Report of even datea

For R. N. Gupta & Associates
: Chartered Accountants .

R.N. Gupta
(Proprietor) ,
Membership No. 070

Bhopal ,
Dated: 02.07.2019

~"For and on,Bekhalf'of the Board -

 Rajaf\Batra  AlokArora

(Director): (Director) =




WOODPECKER DISTILLERIES & BREWERIES PVT LTD

YEAR ENDED 31.03.2019 -

Particul_ars

Profit before T :
Non-cash adjustment to reconcile prof' t before
tax to net cash flows :

Depreciation on continuing operatrons

~‘{Interest. Expense

|Operating profit before worklng capltal changes

" ~Movements’in workmg capital:

) Decrease/(mcrease) in Other Financial Assets
Increase/(decrease) in Other Non Current Assets
Decrease/(increase) in-inventories :
Decrease/(increase) in trade receivables
Decrease/(increase) in other current assets
Increase/(decrease) in other long term habrlmes
Increase/(decrease) in' trade payables ‘
_|Increasei(decrease) in other current financial fiabilities
Increase/(decrease) in other current liabilities -~
Decreasel/(increase).in short term loans
Cash generated from/(used in) operatlons
Direct Taxes Paid (net of refunds).
Net Cash ﬂow from us i

Purchase of fixed assets; CWIP and capltal advances :

Net Cash flow from/ (used in) Investing actlvmes (E
Proceeds from Issue of Shares

Bank borrowings S

“ MInterest paid

Net Cash flow from/ {used in) Financing actlvrtles (S

Net increase/(decrease).in cash and.cash equivalents -
" |Cash and cash equivalents at the begmnlng of the ;

With Banks =-on current account g
With Banks - on deposrt account
Total Cash and-cash equwalents

Cash Flow Statement

o Year ended
19 31 March;, 2018}

(2,87,03,649)
*(8,60,99,993)
77318912
(16,48,729)
(39,32,357)|
(4,30,65,815)

)|

(79.43.49,177)| -
43,177)]

11,69,00,000

171,13,02048 |

~$2,82,02,048
(9212,949)
2,0248.268 |

1 36 78, 174

As per our Report of even date

For R. N. Gupta & Associates
Chartered Accountants :

Rz
RN. Gup‘é‘ﬁ"’\‘
(Proprietor)

) Membershlp No. 0705

Bhopal
- Dated: 02.07. 2019

3 1,10,35,324 ey

‘Forand on Behalfﬂof”the Board.

Alok Arora
(Director)

Raja Batra
- (Dirgctor)




WOODPECKER DISTILLERIES & BREWERIES PVT LTD '
Year ended 31 .03. 2019

: Statement of Changes in Equrty

A. Eqmty Share Capltal

Balanceasat01042018 . .. ... | 510000000
.Changes in Equity Share Capltal durlng theyear: : : S
| Balance as at 31.03.2019 oo 81,00,00,000

~Ba|ance as atAprll 01 2018 S : :
' ;Total Comprehensuve lncome for the year P Lo ;(2;9,‘1‘5,54’7’) (29 15 547)
"Balance asatMarch3f,2019 ~  (29,15547) (2915 547)

As per our Report of even date : M T ey
For R.N. Gupta & Associates ‘ For and on Behalf of the Board - -
Chartered Accountants: : N e

Firm Reglstratlon No: 001419C

) Rajat'Batra:*- ' '* Alok Arora
R.N. Gupta (Director). (Director)

~"{Proprietor) ' : i

Membershrp No. 0705

Bhopal
Dated: 02.07.2019




WOODPECKER DISTILLEREIS & BREWERIES PRIVATE LIMITED
YEAR ENDED 31 03 2019

'NOTES TO THE FINANCIAL STATEMENTS fr

‘COMPANY'INFORMATION i

‘ Woodpecker Drstrllenes & Brewenes Private. erlted is a pnvate company .

" domiciled in India and mcorporated under the provrsrons of Companles Act 1956,

k'The Company has been set up for the marufacture and sale of Beer and Indranf
~Made: Forergn Liquor (lMFL) The Company is a wholly owned subsrdlary of Som s

Drstrllerles and Brewerres Ltd

: SIGNIFICANT ACCOUNTING POLICIES

21

22

Basrs for pregaratro . ‘ [ i
These fi nancial ‘statements have been: prepared in accordance wrth Indlan '

‘Acoountrng Standards (Ind AS) under the histotical ‘cost conventlon on the; i

accrual basis, -and the provrslons of the Compames Act, 2013 (Act) to the:
extent notrﬁed The'lnd AS are prescnbed under section 133 of the Act read
with Rule 3 of Companles (Indian Accountmg ‘Standards) Rules 2015 and.
subsequent amendments thereof. L :

All assets and Irabrlrtres have been classified as current or non—current as per

the Company's ‘nofmal operatrng cycle :and other, criteria set out in. the . ’

Schedule lll-to - the Compames Act, 2013. Based on the nature of products
and the time between acqursrtlon of assets for processing and their realrzatron

in: cash and cash: equivalents, the Company has dscertained: its operatlng o

cycle as* 70 days for the purpose of current/ non—current classrt’ catron of
assets and lrabrlltles , SETTE N

Revenue recognltron : : : : : ‘ :
Revenue is recognrsed to the extent it is probable that the economrc benef ts

.wrll flow to the Company and: the revenue can be relrably measured

- the fair value of the consrderatlon received or recervable taking. into account : :
contractually defi ned terms of payment ‘and. excludrng taxes ‘or dutres S i
collected on behalf of the Government The Company has concluded that |t isi

regardless of when the payment is berng received. Revenue is measured at

the prrnClpaI rn all ofits revenue arrangements since it rs the primary. oblrgor in;-

all the revénue arrangements as.it has prrcrng latltude and rs also exposed fo o v .

rnventory and credlt rrsks

Based on the Educatronal Material on ind AS 18 issued by the Instltute of‘ ,
Chartered Accountants ‘of India. (ICAL), the Company has -assumed that‘
recovery of State excise duty flows to the Company on'its own account and’ .
hence is_a liability of the manufacturer which forms . part of the cost of
production, irrespective ‘of whether the goods ‘are sold or riot. ‘Since the’
recovery of excise duty flows to the Company on its own account, revenue
includes -excise duty However, sales tax/ value added tax (VAT) is” not
received by the Company on its own account and is tax collected on value
added “to.:the -commodity. by the seller on behalf of  the Government

Aooordlngly, itis excluded from revenue.
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24

2.5

26

Exgendrtur o :
Expenses. are accounted for on accrual basrs and provrsnon is made for all

known losses and liabilities. -

Prope Iant ande ui ment .
Property, plant. ‘and. equipment. is, stated at. cost, ‘net of accumulated :
depreciation : and ‘accumulated rmpalrment losses, " if any. Costs’ dnrectly

“-attributable to ‘acquisition are “capitalized - until -the property, .plant and :

equrpment are ready for use, ‘as intended by the Management..

The Company depremates property, plant and equipment over their estlmated k

useful lives using the: stralght Irne method. The esttmated useful lives: of )

assets are as follows:

Assetclass - .| , Useful Life (inyears) . ..}
Building and civil work Sy e e

- Roads:. i 3 . i Gl 0n
LabourQuarters s ‘ L e
~Factory Burldmgs_ L Gt o300
Computer Hardware S SR 3.

Electrical Installation , : ; 25

Furniture and Fixtures : ; 10,

.Office Equipment. © : o b

Plant & Machinery ’ ' 25

Tubwell . . : e 8

Vehicles ' - Sl . . L8

The residual - values, “useful 'Iives and methods, Of,‘depreciation and-
amortization of property, plant and equipment and intangible assets are
revrewed at each ﬁnancral year end and adjusted prospectrvely, if appropnate e

Non fi nancral assets :

Tangible and Intangible assets : : y
Property ‘plant and - equipment .and rntangrble assets wrth fnrte I|fe are_
evaluated for recoverabrlrty whenever there is 'any indication that their.
carrylng amounts may not be recoverable. If ‘any such-indication exists the
recoverable amount (i.e. ‘higher of the fair value less cost to sell and the
value-in-use) is determined on an individual asset basis. unless the asset
does not generate ‘cash flow that are largely independent of those from other.
assets.In'stich, the recoverable amiount is determrned for the cash generatmg '
unit (CGU) to whrch the asset belongs G

If the recoverable amount ‘of the asset (or CGU) rs estrmated to'be Iess than :
its carrying amount of the ‘asset (or CGUY) is reduced to its recoverable
amount. An important loss is recognised in the statement of profit and loss..

M

~Inventories are stated at Iower of cost and net reahzable value Costs are

amved at as follows:

(i) Raw materials, components packing matenial; stores and spares on first
in first out basis.
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29

‘(u) Stock in process and fnlshed goods taklng into. account the annual ‘

average cost of materlals consumed, direct productron expenses mterest
deprecnatlon and related Government dutles B :

Net reallzable value is the estimated selllng price in’ the ordlnary course of

busmess less estimated costs of completlon and estlmated costs: | necessary

to make the sale g

‘Forelgn Currency Transactlon o

The -functional currency of the Company is the Indlan rupee (INR) These‘,'{ﬂ
standalone Ind AS ﬂnanclal statements are presented m INR Sy
Transactlons in forelgn currencies are lmtlally recordéd by the Company atﬂy -

" their respectlve functional currency spot rates at the date the transactlon t’ rst.
qualifies for recogmtlon : . :
Monetary assets and liabilities denommated in forelgn currenc1es are} : G
transiated at the functional currency spot rates of exchange at the reportmg e SR

~ date. Exchange differences arising on settlement or transiation of monetary =
items:are recognlsed as lncome or expenses in the perlod in wh|ch they arise:”

2.8 Retlrement and other emgloyee benef'ts :
Short Term Employee Benefits -

"‘The undiscounted. amount of short term employee benef ts expected to be
paid in exchange for the services rendered by employees are recognlsed ‘as’
an expense during the period when the employees render the services.These . -
beneﬁts lnclude performance incentives and compensated absences
w
Current i mcome tax :

- ‘Current income tax Ilabrlmes are measured at the amount expected to be pald :
to the tax authorities in accordance with the Income-tax Act, 1961 The tax
rates and tax laws used to computé the amount are those that are enacted or.
substantrvely enacted at the repomng date. L o e
310 Provisions -+ + . i B ,
‘Provrsuons are recogmsed when the Company has a present oblrgatron (legal Fo
or constructive) asa result of a past event; it is probable that an outflow of =
resotirces : embodylng eoonomlc benef ts W|lI be required to. settle the
obligation and a reliable estimate can be made of the amount o thej
obligation. When the Company expects some or all of a prov;smn tobe: ..
: :_relmbursed for example under an msurance contract the relmbursement s
recognised as a separate asset, but only when the reimbursement is vrrtually, s
certain. The expense relating to a provision tS presented. in the statement of .
profit'and loss net ofiany. reimbursement, if any.
©2.11 Contingent llabllltles :

A contingent Ilablhty is'a possrble obligation that anses from past events :

whose existence will be confirmed by the occurrence or non-occurrence of
one or- more uncertain future events beyond the control of the Company ora
present oblrgatlon that arises from past events but is not recognised because
it is not probable that an outflow of resources will be required to: settle the
obligation. A contingent liability also arises-in extremely rare caSes ‘where




213

there is a Ilablllty that cannot be recogmsed because it cannot be measured
reliably

Borrowing costs. - :

Borrowung costs _directly attributable to the acquisition, - ‘construction.:.or
production. of an ‘assét that necessarlly takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in"the period in which they
occur. Borrowing costs consist of interest and other costs that an entity i incurs
in_connection with the borrowmg of funds. Borrow wing cost also includes
exchange: differences. to. the extent regarded. as¥q adjustment to ‘the
borrowing ¢osts. These exchange difference are presented in finance cost to-
the extent which the exchange loss does not exceed the difference. between .-

the cost: of borrowing in functional currency when compared to the cost of o

‘ borrowmg ina forergn currency :

2.14

Earnlngs per egutty share (‘EPS’)

‘Basic. EPS ‘amounts -are -caiculated by drvrdmg the proﬁt for the year’ s

“attributable’ to equity. holders by the welghted average number of equrty ,

215

shares outstanding during the year,

Diluted EPS amounts are calculated by drvndmg the proﬁt attnbutabte to equlty
holders by the weighted average number of equrty shares outstandrng during
the year plus the weighted average number of equity shares that would be
issued on conversion of all the dilutive potentlal equrty shares into eqwty
shares. -

Cash and cash equivalents

Cash and cash equnvalent in-the balance sheet and cash flow: statement
compnse cash at’ banks and on hand and short-term deposrts with an. ongmat :

maturity of three months or tess which are subject to-an msrgmﬁcant t'ISk of h i

changes in vatue
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Lo : S Gk WOODPECKER DISTILLERIES & BREWERIES PVT LTD
' YEAR ENDED 31.03. 2019 EE
NOTES T0 THE FlNANCIAL STATEMENTS (Contd | ‘ g «
S . L 31.03.2019 - 31.03.2018
[4] - Other Financial Assets o e
~Security Deposits (]
Security Deposit © ot 68 L
' , ‘Total _1, 6‘!‘61!568’7\ :
o Note Al the above amounts are unsecured and consndered good -
5] |nventor|es ety =
: (as taken, valued and cemf ed by the Management)
Raw Materials = -
‘Stores Consumables & Packlng Matenals }
."Stock In Process SR
Finished Goods . IRttt :
a e ’ 'Total 26!80!51!878
[6] - Trade Receivables . - ‘ o
(Unsecured, considered good),
Outstandlng fora perlod exceeding six months : : me e
Other Debts . ©..32.97,38; 377 el o
: Total 32!97!38!'# =
B Cash and Cash Egulvalents . Gl
Cash in hand : : : : - 13 00 247 0 :84,74,001
Balarice With Scheduled Banks ;. R
Current Accounts ; S 26 02 926 2461232
Deposit Accounts ‘ 87 75 000 '(1,'00‘ 000
| Tonl L3887 T
i o [8] Current Loans
Securlty Deposnt

e 43|88!917

Note AI| the above amounts are unsecured and cons:dered good

]9] - Other Current Assets
Capital Advances
Staff Advances
' Prellmlnary Expenses '
‘Preoperative Expenses - Co
Prepaid Expenses. . o : fion e
Advances. to suppliers ‘

; 1946 06 534

- Total . .9:35, 70 725 26,42,40,625

arter _e‘d
untants } r//

d”\ /‘/‘z
\*G:T ..... ’&»//



= : S ! WOODPECKER DISTILLERIES & BREWERIES PVT LTD
: i ‘ B YEAR ENDED-31.03. 2019

- NOTES TO THE FINANClAL STATEMENTS {Contd. )

: , ‘ AsAt
[10] Equity Shate Capital «

Authorlzed : ;
$,60,00,000 Equlty Shares of Rs 10each

.7 56,00,00,000

Issued, Subcnbed and Fully Paid R L R :
5, 10,00, 000 Equnty Shares of Rs A0each 1.51,00,00,000 © i - - 51,00,00,000

TermsIRrghts at!ached to the shares: : : i : : )
(@) The Company has only-one. class of Equity Shares havmg par va|ue of Rs. 10 per share .
Each shareholder is entitied o onie vote per share held..In the event of ||qu|dat|on the equity " o
" shareholders are. entitled  to receive -the remaining* assets. of ‘the company aﬁer the Ch
distribution-of all preferentlal amounts, in proportion to thelr shareholdmg o el

' (b) ‘Details of Sharehol'd‘e'rs‘tklolding‘ more' than 5% Shareé in'the Com'pahy; i

NAME OF SHARE HOLDERS ASat31032019 | Asat3103.2018

X - i No.of /| Sl HINoof ;L

ik | shares| % | chaes | %
SOM Distileries & Breweries Ltd. _|51000000 | _ 100.00% 51000000 | 100.00%

CAsAt AsAt
31 03.2019 31.03 2018

[11] Other Egulg

Surplus - in Statement of Proﬁt &Loss L
Balance as per last Financial Staterment” .
' Add: Comprehensive Income during . e
the'year
Balance at the end of the year




WOODPECKER DISTILLERIES & BREWERIES PVT LTD ': ‘
e YEAR ENDED 31.03. 2019 Lo ~

‘ NOTES 10 THE FINANCIAL STATEMENTS (Contd.)
L A AR
131032018

[1:21 Borrowings L
Long Term Borrowrngs

“ (r) SBI Term Loan (Secured)

6 251685616

: (u) Vehrcle Loans (Secured) ,
(Secured by’ hypothecatron of respectrve
From Banks

(jii) Unsecured Loans e ~ :
- {Including related partres (Refer note no. 27)]
. Grand Total : S .

Notes : ; e :
(a) Secured by way of mortgage of Factory ‘Land and Burldrngs personal

* guarantees of the Directors of the Company and: corporate guarantee of the A

HoIdrng Company Som Distilleries & Breweries Ltd
(b) Vehrcles are secured by hypothecatron of respectrve vehrcles

[13] Other Long Term Financial Liabilities e o
‘ Securrty Deposrts (U‘nsecured) S ‘ 5,‘00 279 e

3500 279 - o

© Total _

-:[14] Borrowings :

.. Short Term Borrowings
“Cash:Credit from Barik . . :
(Secured by way of hypothecatron of entrre current
assets of the company)

' Total :

[1 5] Other Einancial Lrabrlrtres :
‘Current maturities of Iong-term borrowrng

Bank Overdrafts (Book)

Expenses Payabte i

‘Other- Payables 09,019 1 cillel s
o 1,44,17,476  11,17,88, 843 i

[16] Other Current Liabilities

Advances from customers 1024875 e .
- Statutory dues payable o 8687,710 14,00,326.
: ‘ ‘ S “Total i 95&%585 4,00,326

Rt
. /i//(
/Q‘?/
49 Cratt
A muut

Q‘

g

*,
7




NOTESTO THE FINANCIAL STATEMENTS (Contd.):

WOODPECKER DISTILLERIES & BREWERIES PVT LTD
YEAR ENDED 31 .03, 2019 ‘

[17] Cost of Materials consumed

Opemng Stocks

= Add; Purchage g

“Raw Matenals & Chemlcals -
Packing Material
Less: Closing Stocks

'Year Ended

" 2.87.03.650

18]

Employee Remuneration & Benefits

‘Power and fuel

Ltabour

Rent

Repairs
Buildings .-

" Machinery
Others

Insurance

Ratés and taxes (Other than on mcome)”' ‘

-Other Manufacturing Exp - -

- Auditors Remuneratlon

(a) Audit fees ’
(b) Other Services gt

" Donations & CSR

Travelllng & Conveyance :

e Legal & Professional

Sales promotion
Advertisement & Publicity. -

- Freight outward -~

Other selling expenses

General expenses.

Postage, Telegrams & Telephones.
Vehicle Running & Maintenance

Salanes, allowances & bonus :

Employer's contnbutlon to Provident & Gratmty Fund

Staff welfare expenses :

“Total 55 4!35117;953 :

- [19] FEinancial Costs e

Interest to Banks ~ A 54, _,2 635 f

: - Total 4!54!52!635
[20] Other Expenses ‘ ‘

34504100”

34830989
- '57,35,109

1 48 24 927, :
5889661
16,23,618

4271580

Total . 24!83!055038 :




@ : . Other Notes ‘
: " 21.The Company had sought but has not received information from any:of the suppliers of
: their being ‘a Micro,; Small or -Medium Enterprise. Unit under the Micro, Small and
~# Medium Enterprises Development Act; 2006. Hence, amounts dué to Micro and Small
" Scale Enterprises outstanding as on 31*March, 2019 are not ascertainable.

22, Imgorts

Value of Imports Calculated on CIF Basis
(As certified by the Management) - ; ol
. i) Raw & Packing Materials S S 10261246
i) Capital Goods- " ‘ : 4 L 690,01

Expenditure in Foreign Currency Ll
Bank Charges

23. Consumptlon of raw ‘material. packing miaterials; stores,'sgaires' consumed. (As :
certified by the Management) . \ A e

| Particulars | RawMaterials | Stores & Spares |

Imported ; i LR R i
Percentage : L 089%. g]}; o L
Value (Rs) .~ etz o
Indigenous ' ' R ;
Percentage Clreen% o L 100%

Value (Rs) - L 41,89,56737 14746428
Total % o e0% C100%
Total . = L , 42,27,19,910 ol 4746428

- 24. Earnings in Foreign Exchange
Exports of Goods calculated on FOB Basis

25. Contingent Liabilities

: ; 2:-2017-18
Guarantees given by Bankers on behalf of the o : ‘
company not provided for Corporate guarantee |
given to a bank on behalf of another company

;96,60,660‘ 1,00,000 1 :

26: The company is engaged in'the business of manufacture and sale of Alcoholic beverages
(Beer and IMFL) which constitutes a smgle business segment In view of the above
. 'primary~ and 'sécondary reporting dlsclosures for  business/ geographlca] segment as -
enVISaged inInd AS = 108 are not appllcable to'the Company :

27. Informatlon as per Ind AS 24: “Related Party Dlsclosures” is:

a) Related Paggg

Key Managerinl Others"

e Gronp Companies Persons :
Som Distilleries & Breweries Limited Deepak Arora’:-| 'Som Distilleries
Som Distilleriés & Breweries Odisha Pvt - Alok Arora Private Limited
Ltd Rajat Batra '




¢

b) Transactions with Related Parties

Som Distilleries &

.-’Som Distilleries

- *As perour Report of even date

‘ *Bhopal
Dated 02.07. 2019

‘ Natureof Tran sactlons Breweries Limited Private Limited
Purchase of Assets ‘ RIS 5,07:400
Other transactions Cr13,01,79,410 Cr24,57,28,565
| Closing Balance Cr 47,07,45,190 Cr 26,91,25,178
Maximum amount outstanding a Cr79,7487,600 | Cr273717.778

‘any time ‘durmgkthe year

28, Eammgs per share in accordance wrth Ind ASB3 on “Eammgs per Share are glven

below:
S.Ne. | . Particulars | Amount |
a) | Numerator Profit/(Loss) after tax Rs, T @assan |
b) | Weighted average number of equity shares Nos.: | “‘5;1‘0,00,000
¢) | Basic & Diluted earnings per shares Ry oo (006) 0
4 NOminalvalue of shares (Rs.) b 10 o

29. Balances standmg at the debit or credlt in the accounts of various partres are sub_]ect to.. .
conﬁrmatlon and reconcrhatlon : : :

b

30. Previous year s ﬁgures have been regrouped/ restated wherever consrdered necessary to
make them comparable to those of the current year. .

31. All figures ‘in the Balance ‘Sheet, Proﬁt & Loss Account ‘and Schedules have been

rounded off to the nearest rupee.

For and on Behalf of the Boardf
For R. N, Gupta & Associates Al ‘ RN

Chartered Accountants . * , RS
- ‘Firm Registration No: 00141‘9C_ AlokArora.
: : *: (Director)

R:N. Gupta
(Proprletor)




