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INDEPENDENT AUDITOR’S REPORT

To

Members of

M /s Woodpecker Distilleries & Breweries Private Limited,
Mumbai

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of M/8 WOODPECKER
DISTILLERIES & BREWERIES PRIVATE LIMITED, MUMBAI (“the Company”),
which comprises the balance sheet as at 31st March 2022, the statement of Profit
and Loss (including other comprehensive), the cash flow statement and statement
of changes in equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013, as amended (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its PROFIT including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Companies Act, 2013 as amended (“the
Act”), Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Standalone Financial Statements”
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following Notes to the accompanying Standalone
financial results:

Note 34 regarding management’s assessment of the impact of COVID-19
pandemic of the Company’s operations for the period ending on 31 March, 2022,

Noie No. 35 regarding non availability of the necessary information of outstanding
dues to Micro Enterprises and Small Enterprises.

Qur opinion is not modified in respect of these matters.

Key audit matters are those matters that, in our professional judgment, were of

most significance in our audit of the standalone financial statements for %ﬁ @-E?
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financial year ended March 31, 2022. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the
matter is provided in that context.

We have determined the matters described below to be the keyv audit matters to
be communicated in our report. We have fulfilled the responsibilities described in
the Auditor's responsibilities for the audit of the standalone financial statements
section of our report, including in relation to these matters.
Key audit matters B How our audit addressed the key
(Refer 2.2 “revenue recognition” of|audit matter
standalone financial statements) -
| Revenue from contracts with customers | Our procedures included the following:
is recognized when control of the goods | - Assessed the Company’s revenue
or services are transferred to the recognition accounting policy for
customer at an amount that reflects sale Of produchs.
the consideration to which the| . ypgersiood, evaluated and tested
Company expects to be entitled in on sample basis the design and
exchange for those goods or services. operating effectiveness of key
Revenue is recognized to the extent it is mtg.rna_l Cﬂiﬁist gfggwrﬁf;gn et
probable that the economic benefits will REASEERS " '
flow to the Company and the revenue | . performed test of details on a
can be reliably measured, regardless of sample basis and inspected the
when the payment is being received. underlying accounting documents
Revenue is measured at the fair value relating to sales accrual.
of the consideration received or| ;
receivable, taking into  account | Eﬁgﬂggﬂ;ﬂ:ﬁiﬁr :ﬁ;lg;ltf]ﬂs
contractually defined terms of payment
and excluding taxes or duties collected | .  performed analytical procedures on
on behalf of the Government. revenue,
Based on th'? Educational Mﬂtﬁfﬂﬂl On | | Assessed the disclosures in the
Ind AS 115 issued by the Institute of standalone financial statements in
Chartered Accountants of India (*ICAI"), respect of revenue for compliance
the recovery of excise duty flows to the with disclosure requirements.
Company on its own account and
hence is a liability of the manufacturer
which forms part of the cost of
production, irrespective of whether the
goods are sold or not. Since the
recovery of excise duty flows fo the
Company on its own account, revenue
includes excise duty. However, sales
tax/value added tax (VAT), goods and
services tax are not received by the
Company on its own account and are
taxes collected on value added to the
commodity by the seller on behalf of
the government. Accordingly, these are
excluded from revenue. —
Other information
The Company’s Board of Directors is responsible for preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, butl does not incl _Financial Statements and
our auditor’s report thereon. WS
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Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management and Those Charged with governance for the
Standalone Financial Statements

The Company’s Board of Direclors is responsible for the matters stated in sub
section (5) of Section 134 of the Companies Act, 2013 ("the Act”) with respect to
the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in
accordance with the Accounting Principles generally accepted in India, including
the Indian Accounting Standards speeified under section 133 of the Act, read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibility for audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticisin throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,-
whether due to fraud or error, design and perform audit procedures rﬁaponsi?/uﬁ"
1)
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those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our coneclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements for the financial year ended March 31, 2022 and are
therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Le and Regula Requirements

As required by the Companies (Auditor's Report) Order, 2020 issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the
Companies Act, 2013, we provide “Annexure-A”, a statement on the matters
specified in paragraphs 3 and 4 of the said order.




d)

h)

(a)

(b)

c)

(d)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet and Statement of Profit and Loss (including other
comprehensive), Cash flow statement and statement of changes in equity dealt

with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under section 133 of the Act, read Companies

(Indian Accounting Standards) Rules, 2015, as amended.

On the basis of written representations received from the directors as on March
31, 2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in term of
sub-section (2) of section 164 of the Companies Act, 2013.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these financial statements and the
operating effectiveness of such controls, refer to our separate Report in “Annexure
B” to this report,

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended.

As per the records and information provided to us, no remuneration has been
paid to any of the director of the company.

With respect to the other matter to be included in the Auditor’s report in
gecordance with Rule 11 of the Companies (Audit and Auditors) Rule, 2014, as
amended, in our opinion and to the best of our information and according to

explanation given to us:

There is no pending litigation according to the information provided by the
management which impacts the financial position of the Company.

The company does not have long term contracts including derivative contracts for
which there are any material foreseeable losses.

There have no transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the company.

(i)& (ii) As per the management representation provided to us, which is to their
best knowledge and belief, they represented that, other than as disclosed in the
notes to the accounts-

“No fitnds have been advanced or loaned or invested by the company o or in any other
personfs) or entities, including foreign entities (“Intermediaries”), with the understanding
that the intermediary shall whether directly or indirectly lend or invest in other persons or
entities identified in any manner by or on behalf of the company (Ultimate Beneficiaries) or
provide any guarantee, security or the like on behalf of ultimate beneficiaries.”; and

"No funds have been received by the company from any person{s| or endities including
Sforeign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otheruise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manne tsoever by or on behalf of the Funding




FParty (“Litimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries”

(iii) Based on the audit procedures performed by us, and on the basis of audit
evidences obtained, we have considered reasonable and appropriate in the
circumstances, that nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i} and (ii) contains any material
misstatement.

The company has not declared or paid dividend during the year.

For AKB Jain & Co
Chartered Accountants

RAHUL DEWANTI
(Partner)
M.No:435066

UDIN: 22435066AIPINCS5

Place: Bhopal
Date: 26.04.2022




ANNEXURE-A

REFERRED TO IN PARAGRAPH “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS” OF OUR REPORT ON EVEN DATE TO THE MEMBERS OF M/S
WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED

()
(a)

(A) The company "has maintained reasonable records showing full particulars,’
quantitative details and situation of Property, Plant & Equipment.

(B) The Company does not have any intangible Asset. Hence, this clause is not
applicable, .

(b) According to the information & explanations given to us by the management, the
company has a program of verification to cover all the items of Property, FPlant &
Equipment in a phased manner. In our opinion, which is reasonable having regards
to the size of the company & nature of its assets. Pursuant to the program, certain
Property, Plant & Equipment were physically verified by the management during the
year. According to the information & explanations given to us, no material
discrepancies were noticed on such verification.

(c] According to the information & explanations given to us by the management, & on
examination of the records produced before us, we report that the title deeds
comprising all the immovable properties of land & buildings which are frecholds, are
held in the name of the company as the balance sheet date. '

(d) According to the information & explanations given to us by the management, the
Company has not revalued its Property, Plant and Equipment during the year.
Hence, this clause is not applicable.

(e) According to the information & explanations given to us by the management, no
proceedings have been initiated or are pending against the company for holding any
benami property under Benami Transactions (Prohibition) Act 1988 & Rules made
there under,

(i)

(a) As per the information and explanation given to us by the management, the
management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the frequency of verification, coverage and procedure
of such verification is appropriate. Moreover, as informed to us, no material
discrepancies were observed on such physical verification.

(b) As per the information and explanation given to us by the management, the
Company has working capital limit in excess of five crore rupees during the year, in
aggregate, from banks or financial institutions on the basis of security of current
assets. Copies of quarterly statements & returns, furnished to banks have been made
available for our verification which have been verified by us on the random sampling
basis & found the same in agreement with the books of accounts. Discrepancies
noticed during the such verification, were reasonably explained by the management.

(iii) As per the information and explanation given to us by the management and relevant
records, the company has not made any investments and also not provided any loan:
or advances in the nature of loans or guarantee to companies, firms LLP’s or any
other Parties during the year. Hence, the sub-clauses(a), (b), (), (d) and (¢) are not
applicable.

*(iv) In our opinion, & according to information & explanation given to us, the company
has not given any loan or guarantee or has not made investments during the year as .
covered under sections 185 and 186 of the Act.

(v) As per the information and explanation given to us by the management and relevant
records, the company has not accepted any deposits or amount which are deemed to

be deposits, which are in contravention to the directives issued by the Reserve Bank J\
of India and the provisions of sections 73 to 76 or any other relevant provisions of the i
companies Act and the rules framed there under. Further, no order has been passed YRIN

by Company law Board or National Company Law Tribunal or Reserve Bank of Indi,’@:
i)

or any Court or any other Tribunal.




(vi) To the best of our knowledge and as explained, the Central Government has not
specified maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013in respect of the activities carried on by the Company.

(vii)

(a) According to the records of the Company, the Company is regular in depositing
undisputed statutory dues including Goods and Services Tax, Provident Fund,
Employee's State Insurance, Income-tax, Goods and Service Tax, Cess and other
statutory dues with the appropriate authorities.

(b) As per the information and explanation given to us, no disputed amounts payable
in respect of Provident Fund, Employee's State Insurance, Income-tax, Goods and
Service Tax, Cess and other statutory dues were outstanding, at the year end.
However, as per the information and explanation provided to us, there are
following pending statutory dispute —

Name of Nature of Amount of | Amount of Period to Forum
the dues loss Demand which the where
Statute disallowed (In Rs.) amount dispute is
(In Rs.) relates pending.
Income Disallowance | 7,32,987/- - F.Y 2018-19 CIT
tax  Act, | of loss (Appeals)
1961
Income Disallowance | 28,69,382/- - F.Y 2017-18 CIT
tax  Act, | of loss (Appeals)
1961

(viij As per the information and. explanation given to us by the management and
relevant records, there was no transaction found unrecorded in the boocks of
accounts of the company which have been surrendered or disclosed as income
during the year in the tax assessment inder the Income Tax Act 1961.

(ix)

(a) Based on our audit procedures and on the information, explanations and
representation given by the management, we are of the opinion that the Company
has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
audit procedure, we report that the company has not been declared willful
defaulter by any bank or financial institution or other lender,

(c) Based on our audit procedures and on the information and explanations given by
the management, the Company has applied the term loan for the purpose for
which it was obtained.

(d) According to the information and explanation given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no fund raised on. short-term basis, which have been
used for long-term purposed by the company.

(e) The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint venture.

(i The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

(%)

(a) The company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, this clause is not
applicable,

(b) The company has not made any preferential allotment or private placement of
shares or fully, partly or optionally convertible debentures during the year.
Accordingly, this clause is not applicable.

(xi) _

{a) During the course of our examination of the books and records of the company
carried out in accordance with generally accepted auditing practices in India and
according the information and explanation given to us, we have neither co
across any instance of fraud on or by the company, noticed or reported during
year, nor we have been informed of such case by the management.
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(b) To the best of our knowledge and information with us there is no instance of fraud
reportable under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

“{c) As per information and explanation given by the management there were no whistle
blower complaints received by the company during the year.

(xi) In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company as defined under section 406 of the Companies Act,
2013. Accordingly, this clause including sub clauses are not applicable.

(xiii) According to the information and explanation, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
ever applicable and the details have been disclosed in the financial statements etc. as
required by the applicable accounting standards.

(xiv)
(a) In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

.[b) We have considered internal audit reports of the company issued till date, for the
period under audit.

(xv) According to the information and explanation given to us, during the year the
company has not entered into any non-cash transactions with its directors or
persons connected with them. Hence, provisions of section 192 of the Companies Act,
2013 have not applicable to the company.

(xevi)
(a) The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

(b) According to the information and explanation given to us the company has not
conducted Non-banking financial or housing finance activities.

(c) The Company is not a Core Investment Company, as defined in the regulations made
by the Reserve Bank of India. Hence this clause is not applicable.

‘[::1] This clause is not applicable to the company as it is not Core investment company
(CIC).

(xvii) The company has not incurred cash loss during the year, However, the Company has
incurred cash losses of Rs. 3,80,29,889/- of cash loss in immediately preceding
Financial Year.

(xviii) Due to voluntary resignation of the statutory auditors before the end of their tenure, a
casual vacancy was occurred and we have communicated with them for the reasons
and concerns and have taken into consideration the views expressed by them.

l(xix) According to the information and explanations given to us by management and on the
basis of the financial ratios, ageing and expected dates of realization of financial assets
and payments of financial liabilities, other information accompanying the financial
statement our knowledge of the board of directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

We, however, state that this is nol an assurance as to the future viability of the
company and we further state that our reporting is based upon the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.




(xx) The company does not fall within the limits specified under section 135 of Companies
Act, 2013. Hence, this clause including sub clause is not applicable.

(#xi) The reporting under this report is for standalone financial statement of the company.
Hence this clause is not applicable.

For AKB Jain & Co
Chartered Accountants

FRN: 003904 ../
L
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RAHUL DEWANI BHOPAL g
(Partner) \\_// :
M.No:435066

UDIN: 22435066AIPINCS5505

Place: Bhopal
Date: 26.04.2022



ANNEXURE-B

(REFERED IN OUR REPORT OF EVEN DATE]

EReport on the Internal Finanecial Controls under Clause (i) of Sub-section 3 of Section 142
of the Companies Act, 2013 (“the act”) '

(Referred to in Para 2(f) under “Report on Other Legal and Regulatory Requirements”
section of our report of even date) '

In conjunction with our audit of the financial statements ofM/s Woodpecker Distilleries &
Breweries Private Limited as of and for the year ended March 31, 2022, we have audited the
internal financial controls over financial reporting of the Company.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Directors of the Company are responsible for establishing and maintaining
internal financial controls based on the internal control over the financial reporting criteria
established by the Company considering the essential components of internal controls stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAI

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective companies policies, safeguarding the assets of
the company, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records and timely preparation of reliable financial information’s, as required
under the Act.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an epinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the relevant
Guidance Note (Audit of Internal Financial Controls Over Financial Controls) and the Standards
on Auditing, both, issued by the ICAl and are deemed prescribed under sub-section (10) of the
section 143 of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error, - - :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting,

MEANING OF INTERNAL FII;'IANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A Company’s internal financial contrel over financial reporting includes those policies and
procedures that;

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reﬂéct
the transactions and dispesitions of the assets of the company;




(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements, ' -

IHHEﬁEHT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper. management override of controls, material
misstatements due to error or fraud may cccur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadeguate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

OPINION

In our opinion, the Company has, maintained in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

For AKB Jain & Cao
Chartered Accountants
FRN: 003904C

RAHUL DEWANI
(Partner)
M.No:435066

UDIN: 22435066AIPINC5505

Place: Bhopal
Date: 26.04.2022




WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CIN- U15400MH2010PTC211663

BALANCE SHEET AS AT 31.03.2022

(Rs. in Lakhs)

PARTICULARS Note| As at 31.03.2022 As at 31.03.2021
ASSETS
{1) Non-current Assets
(a) Property, Plant and Equipment 3 12,728.75 13,248.65
(b) Financial Assets
Other Financial Assets 4 121.56 140.33
(c) Deferred Tax Assets (Net) 5 139.84 475.68
(d) Other non-current assets 6 146.11 73.28
(2) Current Assets
{a) Inventories T 2,854.89 1,752.00
(b) Financial Assets
() Trade Receivables 8 3,592.12 2,816.84
(ii) Cash and cash equivalents 9 194.80 400.49
(iii) Loans 10 143.90 147,15
(c) Current Tax Assets (net) 11 v« 9.51
(d) Other Current Assets 12 1,400.68 594.30
TOTAL ASSETS 21,345.76 19,6568.14
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 13 5,100.00 5,100.00
(b) Other Equity 14 (972.77) (1,357.48)
Liabilities
(1) Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 B,368.71 B 357.56
(ii) Others 16 155.00 35.00
{2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings T 4,089.16 3,788.05
(i) Trade Payables 18 2,616.55 2,348.45
(iii) Other Financial Liabilities 19 1,622.58 1,254.80
(k) Other Current Liabilities 20 318.45 88.12
(c) Provisions 21 48.08 43.64
TOTAL EQUITY AND LIABILITIES 21,345.76 19,658.14

The accompanying notes are an integral part of the Ind AS financial statements.

For Woodpecker Distilleries & Breweries
Private Limited
For and on Behalf of the Board

%ﬁak Amra

As per our Report of even date
For AKB Jain & Co.
Chartered Accountants

Firm Registration No: 003904C

qpﬁf

Rahul Dewani (Directer) (Director)
(Partner) DIN- 03297079 DIN- 03430949
Membership No. 435066 it

ASTHA MISHRA

Place : Bhopal
[ EONMPANSY CECRETARY]

Dated: 26.04.2022
LIDIN:22435066AIPINCE505
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WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CIN- U1 MH2010PTC211663
STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
E THE YEAR ENDED 31.3.2022
{Rs. in Lakhs
e Year ended Year En_ﬂR'L
Particulars Note |  34.03.2022 31.03.2021
| Revenue from operations 22 28,069.42 18,975.85
I Other Income 23 135.44 69.88
il | Total Income 28,204.86 19,045.73
IV | Expenses:
Cost of Materials Consumed 24 6,057.82 3.685.32
Purchase of stock-in-trade 257.61 -
Changes in Inventories of Finished Goods and Work in
Progress {295.84) 198.05
Excise Duties 16,572.84 12.025.85
Employees Benefit Expense 25 783.10 596.30
Finance Costs 26 54572 600.99
Depreciation 521.90 517.51
Other Expenses - 27 3,038.13 2,639.97
Total Expenses (V) 27,481.28 20,264.09
V | Profit before Tax (lli-IV) 723.58 {1,218.36)
VIl | Tax Expenses
Current tax ; - -
Previous Year Taxes - 0.99
Deferred Tax 336.53 {322 .08)
Vil | Profit/{Loss) for the year (V-VI) 387.05 (897.29)|
Other Comprehensive Income (OCl)
ltems that will not be reclassified to profit
or loss in subsequent periods
Re-measurement of defined benefit plans (3.13) {0.71)
Income Tax effect on above 0.79 0.18
Total Comprehensive Income for the year 384.71 (887.82)
VIl| Eaming Per Equity Share; 28
(1} Basic 0.75 {1.76)
{2} Diluted 0.75 {1.76)
Significant Accounting Policies [2]

The accompanying notes are an integral part of the Ind AS financial statements.

For Woodpecker Distilleries &
Breweries Private Limited
For and on Behalf of the Board

As per our Report of even date
For AKB Jain & Co.
Chartered Accountants

Firm Registration No: 003904C

%ﬁ

ﬁmw
Rahul Dewani \ (Director) (Director)
(Partner) n B’ 10PAL DIN- 03297079 DIN- 03430949
Membership No. 435066 o <3

\__EDAL.f.C"}‘

.

ASTHA MISHRA
CCoMPANY SECRETARY]

Flace : Bhopal
Dated; 26.04,2022
UDIN:22435066AIPINC5505

D epak Arura Alok Arora
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WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CIN- U15400MH2010PTC211663
CASH FLOW STATEMENT
- FOR THE YEAR ENDED 31.03.2022
' (Hs. in Lakhs)
Particulars Year ended Year ended
31.03.2022 31.03.2021
Cash flow from operating activities
Profit before Tax 723.58 {1,218.35)
Non-cash adjustment to reconcile profit before tax to net
cash flows
Depreciation on continuing operations 521,90 517.51
Interest Expense 545.72 600.99
Operating profit before working capital changes 1,791.21 (99.86)
Movements in working capital:
Decreasel(increase) in inventories (1,102.88) 826.43
Decrease/(increase) in trade receivables (775.28) 151.38
Decrease/(increase) in short term loans 3.25 0.28
Decrease/(increase) in other current assets (806.38) 110.57
Decrease/(increase) in current tax assets (15.60) (9.51)
Increase/(decrease) in trade payables 268.08 (189.74)
Increase/(decrease) in other current financial liabilities 861.21 233.51
Increase/(decrease) in other current liabilities 230.32 (188.27)
Increase/{decrease) in short term provisions 1.31 34.56
Cash generated from/(used in) operations 455.25 1,168.06
Direct Taxes Paid (net of refunds) - (0.99)
Net Cash flow from/ (used in) operating activities {A) 455.25 1,167.06
Cash flow from Investing activities
Purchase of fixed assets - (209.35)
Decreasef(increase) in Other Non-current assets (72.82) 298.70
Decrease/(increase) in Other Financial Assets 18.77 260.70
Net Cash flow from/ (used in} Investing acfivities (B) (54.08) 51.36
Cash flow from Financing activities - .
Borrowings (61.17) (448.28)
Interest paid (545.72) (600.99)
Net Cash flow from/ (used in) Financing activities (C) (606.89) (1,049.27)
Net increase/(decrease) in cash and cash equivalents (205.69) 169.15
Cash and cash equivalents at the beginning of the year 400.49 231.34
Cash and cash equivalents at the end of the year 194.80 400.49
Compenents of cash and cash equivalents
Cash in hand 14.32 237.22
With Banks - in current account 6.29 4.41
With Banks - in deposit account 174.19 158.86
Total Cash and cash equivalents 194.80 400.49
As per our Report of even date For Woodpecker Distilleries &
For AKB Jain & Co. Breweries Private Limited
Chartered Accountants For and on Behalf of the Board
Firm Registration No: 003904C
< e hve . ASSIS |
Deepak Arora  AlokArora |
Rahul Dewani {Director) {Director)
(Partner) DIN- 03297079 DIN- 03430949
Membership No. 435066
Place : Bhopal \?LL’“T"'“
Dated: 26.04.2022 ASTHA MTSHRA
UDIN:22435066AIPINC5505
(_Co MPANY SECRETAKY]
= <)




WOODPECKER DISTILLERIES & BEREWERIES PRIVATE LIMITED
Cin- U154000H2010PTC211663

FOR THE YEAR ENDED 31.03.2022

STATEMENT OF CHANGES IN EQUITY
Equity Share Capital & Other Equity

{1} Current raporting Pﬂﬂﬂd {R3. in Lakhs)
Particulars Equity Share Reserves Other iterns of Total equity
Capital and Other attributable to
Surplus Comprehensive |equity holders of
Retained Earnings | Income (specify | the Company
nature}
Balance at the beginning of the current reporting period 5,100.00 (1,356.95) {0.52) 3,742.52
Profit and Loss during the year - 387.06 - 387.08
Re-measurement of defined benefits Plan - - {2.35) {2.35)
Total Comprahensive Income for the current year - 0.00 {0.00} 0.00
Balance at the end of the current reporting pericd 5,100.00 (969.90) {2.87) 412723
{2} Previous reporting period {In Rs.)
Particulars Equity Share Reserves Other items of Total eguity
Capital and Other attributable to
Surplus Comprehensive |equity holders of|
Retained Eamings | Income (specify | the Company
] nature)
Balance at the beginning of the current reporting perlod 5,100.00 (459.68) - 4 640.24
Prafit and Loss during the year - (8O7.29) - (897 29)
Re-measurement of defined benefits Plan - = {0.52) {0.52)
Total Comprehensive Income for the current year - (897.29) {0.52) (897.81)
Balance at the end of the current reporting period 5,100.00 {1,356.93) {0.52) 374252
As per our Report of even date For Woodpecker Distilleries & Breweries Private
For AKB Jain & Co. Limited
Chartered Accountants For and on Behalf of the Board

Firm Registration Mo; 003504C

o
b e
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e MO ekpak Arora Alok frgra

Rahul Dewani *{ cloPAL) B (Director) (Director)
(Partner) 2 Vel .," DIN- 03287079 DIN- 03430949
Membership No. 435066 "vf;b o T
o
Place : Bhopal
Dated: 26.04 2022
} .--"‘"".-.l'

ASTHA MISHRA
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WOODPECKER DISTILLEREIS & BREWERIES PRIVATE LIMITED
CIN- U15400MH2010PTC211663

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31.03.2022

MPANY INFORMATION

Woodpecker Distilleries & Breweries Private Limited is a private company domiciled in
India and incorporated under the provisions of Companies Act, 1956. The Company has
been set up for the manufacture and sale of Beer and Indian Made Foreign Liquor (IMFL).
The Company is a wholly owned subsidiary of Som Distilleries and Breweries Limited.

SIGNIFICANT ACCOUNTING POLICIES

2.1

2.2

Basis for preparation

These financial statements have been prepared in accordance with Indian
Accounting Standards (Ind AS) under the historical cost convention on the accrual
basis, and the provisions of the Companies Act, 2013 (‘Act’) to the extent notified.
The Ind AS are prescribed under section 133 of the Act read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 and subsequent
amendments thereof.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in the Schedule Il to the
Companies Act, 2013. Based on the natureé of products and the time between
acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 70 days for the
purpose of current/ non-current classification of assets and liabilities.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or
services are transferred to the customer at an amount that reflects the consideration
to which the Company expects fo be entitled in exchange for those goods or
services,

Revenue is recognized to the extent it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured, regardless of when the
payment is being received. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms
of payment and excluding taxes or duties collected on behalf of the Government. The
Company has concluded that it is the principal in all of its revenue arrangements
since it is the primary obligor in all the revenue arrangements as it has pricing
latitude and is also exposed to inventory and credit risks.

Based on the Educational Material on Ind AS 115 issued by the Institute of Chartered
Accountants of India ("ICAI"), the recovery of excise duty flows to the Company on its
own account and hence is a liability of the manufacturer which forms part of the cost
of production, irrespective of whether the goods are sold or not. Since the recovery
of excise duty flows to the Company on its own account, revenue includes excise
duty. However, sales tax/value added tax (VAT), goods and services tax are not
received by the Company on its own account and are taxes collected on value added
to the commeodity by the seller on behalf of the government. Accordingly, these are




2.3 Expenditure

Expenses are accounted for on accrual basis and provision is made for all known
losses and liabilities.

2.4 Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Costs directly attributable to acquisition are
capitalized until the property, plant and equipment are ready for use, as intended by
the Management.

The Company depreciates property, plant and equipment over their estimated useful -

lives using the straight line method. The estimated useful lives of assets are as

follows:
Asset Class B Useful life (in years) |
Building and Civil Work =0

Roads - 10

Factory Building - : 30
Computer Hardware 3
Electrical Installation 25
Furniture and Fixtures | 10 |
Office Equipment B 5
Plant & Equipment 25
Vehicles - ' o 8

The residual values, useful lives and methods of depreciation and amortization of
property, plant and equipment and intangible assets are reviewed at each financial
year end and adjusted prospectively, if appropriate.

2.5 Cash and cash equivalents
Cash and cash equivalent in the balance sheet and cash flow statement comprise
cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

2.6 Impairment
i) Financial Assets (other than at fair value)

The company assesses at each date of balance sheet whether a financial asset or a
company of financial assets is impaired. IND AS 109 required expected credit losses
to be measured through a loss allowance. The company recognizes lifetime
expected losses for all contract assets and/or all trade receivables that do not
constitute of financial transaction. For all other financial asset, expected credit losses
are measured at an amount equal to the 12 month expected credit losses or at an
amount equal to the lifetime expected credit losses if the credit risk on the financial
asset has increased significantly since initial recognition.

i) MNon-financial assets

Tangible and Intangible assets

Property, plant and equipment and intangible assets with finite life are evaluated for
recoverability whenever there is any indication that their carrying amounts may not
be recoverable. If any such indication exists the recoverable amount (i.e. higher of
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the fair value less cost to sell and the value-in-use) is determined on an individual

. asset basis unless the asset does not generate cash flow that are largely

independent of those from other assets.n such, the recoverable amount is
determined for the cash generating unit (CGU) to which the asset belongs.

If-the recoverable amount of the asset (or CGU) is estimated to be less than its
carrying amount of the asset (or CGU) is reduced to its recoverable amount. An
important loss is recognized in the statement of profit and loss.

Inventories

Inventories are stated at lower of cost and net realizable value, Costs are arrived at
as follows:

(i) Raw materials, components, packing material, stores and spares on first in first
out basis.

(i) Stock in process and finished goods taking into account the annual average cost
of materials consumed, direct production expenses, interest, depreciation and
related Government duties.

Net realizable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and estimated costs necessary to make the sale.

Foreign Currency Transactions

The functional currency of the Company is the Indian rupee (INR). These financial
statements are presented in INR.

Transactions in foreign currencies are initially recorded by the Company at their
respective functional currency spot rates at the date the transaction first qualifies for

recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at
the functional currency spot rates of exchange at the reporiing date. Exchange
differences arising on settlement or translation of monetary items are recognised as
income or expenses in the period in which they arise.

Retirement and other employee benefits

Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in
exchange for the services rendered by employees are recognized as an expense
during the period when the employees render the services. These benefits include
performance incentives and compensated absences.

Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the
Company pays specified contributions to a separate entity. The Company makes
specified monthly contributions towards Provident Fund. The Company has no
obligation other than the contribution payable to the Provident Fund.

The Company's contribution is recognised as an expense in the Statement of Profit

and Loss durmi the arpctirwrhKh the employee renders the related service.
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Defined Benefit Plans

Gratuity liability is a defined benefit obligation and is provided for on the basis of an
actuarial valuation done as per projected unit credit method, carried out by an
independent actuary at the end of the year.

Net interest is calculated by applying the discount rate to the net defined benefit

2.10

liability or asset. The Company recognises the following changes in the net defined
benefit obligation as an expense in the statement of profit and loss - Service costs
comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settliements and net interest expense or income.

Remeasurements, comprising actuarial gains and losses, the effect of the asset
ceiling, excluding amounts included in net interest on the net defined benefit liability
and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which
they occur. Remeasurements are not reclassified to profit or loss in subsequent
periods.

Taxes on Income
Current income tax

Current income tax liabilities are measured at the amount expected to be paid to the
tax authorities in accordance with the Income-tax Act, 1961. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. Current income tax relating to items recognized
outside profit or loss is also recognised outside profit or loss (either in OCI or in
equity in correlation to the underying transaction). Management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions,
where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry
forward of business losses and unabsorbed depreciation, Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences and the carry forward of business losses
and unabsorbed depreciationcan be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is setiled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the reporting
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Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in OC| or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred
taxes relate to the same taxable entity and the same taxation authority.

2.11 Provisions
Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event; it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation. When the Company expects

some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in
the statement of profit and loss net of any reimbursement, if any.

2.12 Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that arises from past events but is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably.

2.13 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs. These exchange difference are
presented in finance cost to the extent which the exchange loss does not exceed the
difference between the cost of borrowing in functional currency when compared to
the cost of borrowing in a foreign currency.

2.14 Earnings per equity share (‘EPS’
Basic EPS amounts are calculated by dividing the profit for the year attributable to
equity holders by the weighted average number of equity shares outstanding during
the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity
holders by the weighted average number of equity shares outstanding during the
year plus the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares.

2.15 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.
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Financial assets and liabilities are recognised when the company becomes a party to

. the contractual provisions of the instrument. Financial assets and liabilities are

initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added fo or
deducted from the fair value measured on initial recognition of financial asset or
financial liability.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial
assets are held within a business whose objective is to hold these assets in order to
collect contractual cash flows and the contractual terms of financial asset gave rise

on specified dates to cash flows that are solely payments of principal and interest on -

principal amount outstanding.

Financial asset at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if

these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows on specified dates that are solely payments of
principal and interest on principal amount outstanding and selling financial assets.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it measured
at amortised cost or at fair value through other comprehensive income on initial
recognition. The transaction costs directly attributable to the acquisition of financial
assets and liabilities at fair value through profit and loss immediately recognized in
statement of profit and loss.

Financial liabilities
Financial liabilities which carry a floating rate of interest are measured at amortised

cost using the effective interest method.

Equity Instruments
An equity instrument is a contract that evidences residual interest in the asset of the

company after deducting all its liabilities. Equity instrument by the company are
recognised at the proceeds received net of direct issue cost




L8'985 €L S9'gFZ'EL 6L°0EV L e LLE gCEle r6.L971 S£'60C 600l ¥l TWLIOL
Fo'6e 02’62 2. Th LA 8L criE = orie SFTHIA
BSEL SOk LTEE GS'6 CLEL ZEFE 0ok LE'EE SLNININD3 301440
o 65 ¥E SE6 {28 800 EB'EE ¥l O ‘| 0B'EE SdNLXId 2 3dnLiNgnd
PLELL'S LLi¥ZO8 L1'EL6 2 i858 EGGLE 88/65'6 L2 80E LO'BECE AHINIHOYI B LNV 1d
0Z €08’ gL08L e BLELY ZOERL LLBOE LBELL Y 7 LB'ELL'Y SMHOM TIND 8 SONIOTING
26’208 ZB'Z08 = i 1 26 08 E 6 208 INIWDOTIAZID ILIS 2 ANV
12-020Z L 00z
0202 ED°LE FEOZE0'LE | LE0ZED’LE YA OZ0ZED’LE LE0ZE0’LE DNNA 02020 LE
LY sY 1V SV o3dn 2HL HO4 o3dn 1v sy (wsodsial| LY sy SHYINOLLYYd
MOILIaay
20749 L3N NOLLYID3Hd3a 2079 S504D

ISMO||OL 5B 8lR LZ0Z ‘LE yddel pepus Jeak ayj Joj uswdinbe pue jueld ‘Auedoud jo anjen Burlises auy w ssBueyo syl
G9'RPEEL SL9ZLEL B9ZSE L 06°LES BLOEY L FeLa ¥l # PP'BLO PL L0l
Dg's2 8.02 8991 Fev ZZZL ¥ le B el CEREE
SO'LL LN BS 62 L8 LEEE ZEFE = CEFE SININJIND3 321320
BS'¥Z ZE'LE L9ZL LZE GE'H EBEE = E£6°EE STHNLXIH 8 F4NLINGNG
LLyZo8 58652 B E0'8EE L o8'voL LLELE BE'/BS'B = 88656 AHINIHIV 7 LNV 14|
gL'ogLe a9l LI9E L8555 Z0'ErL 6L ELF IBELLY = IBZLLY SMHOM TIAID T SDNIOTING
£6°208 26208 = = = Z6'Z08 - Z6'z08 ANINSOTIAIA I LIS B AN

77-1202 ce-LE0g
LE0Z'ED'LE CZ0ZE0'LE | 220Z'E0'LE HYIA LZ0ZED'LE LC0TE0’' e SNMNAa LEoZ 0’10
1¥ sY 1Y s¥ oydn 3ML ¥OA oydn 1Y sv {1vsodsial 1¥ sv SHYINOILEYd
INOQILIJOY
2079 13N NOLLYID3u430 ¥2071d SSO0HD

(syyeq Ul “sy)

1SMO|I0L SB BJB ZZ0Z ‘L Ysiew papua Jeal aup Joj uswdinbs pue jueld ‘fuadosd jo snjea Builues sug w ssbueya syl

.

Ej}f’#f"\dx

juawdinbg puE WEld Aydedold [£]

ZZ0Z €0 b€ 030N3 9V3A IHL 504 SINSWILVLS T7IONVNIS SHL OL SILON
£9891.1201d0LDZHWO0FS LN -NiD
TILINTN 31VAIEd S3E3MISg § 538 T1LSIA S3X03dT00M

n\h\h



L8955 EL SO8bT Cl 6LOEY'| LSLLS 82°Cl6 PPELOPL SE 802 600 Pl TYLOL
FOBE 0z'se ZZZL (R g4 VL - f S3IOIHIA
656l SO°LE LEEE 255 L E) ZEVE 00’ LE'EE SLNININD3 321440
gL e 852 SE6 LZE 80'9 EG'EE F10 0gee STHNLXIH ® SHNLINGNS
plLEll'R LLFES'S LLEIG PZ LSE £6519 BEJGS 6 LZ'80Z L9BEES AHINIHOYIN B LNY Id
0220688 gLosl's 6L ELY Z0'ERL LLBOE IBELL 'Y * LBZLL'Y SHMHOM TIAID B SONITING
o6 208 Z6'Z02 G f E £6'208 : Z68'209 LNIWLOT13A3A ALIS B ANT
L2-0202 e
0Z0Z'E0'LE | LZOZ'COLE | LZOZ'E0’le NVEA 0Z0ZE0°LE | LZOZT'E0LE SNIENd 0Z0Z'E0LE
1v sV v sy oydn HL 404 odn 1v sv (Wwsodsia) | LV sy SUVINDILEYd
INOILIaaY
o018 13N NOILYIOIEd3a o079 SS0uD

“SMO|ja) sE BdE LZOZ 'LE yoJe papua Jead aup Joj wawdinba pue jue|d ‘Ajuadoud jo anjen Burfuues aus w sabueys sy
SoEvZ el SLeZLEL 69256 1 [ G6LOEF') PPELO L - ¥ BI9FL TWLOL
gg'se 9,02 998l (g ZEEl s - EF L _ SITOIHIA
SO L Pl 8562 Lg'e LEET ZEPE - ZE'PE _S1N3WIND3 321440
65 FE [ LOEL LZE SE8 EGEE - £6'EE SIHNLXI ? JHNLINENS
LLYER'E SEESE'E S0'8EE’L 02'peC LLELE BRJBG 6 1 82656 - AHINIHOYIN B LNYId
BL'0gl'e aL'lle'e 18555 ZOEFL 8L ELY IBELL'Y - LBTLL'Y SMHOM TIAID B SONIOTING
26°208 26'208 5 - - 267208 g £6'208 1NINDOTIATA I LIS 7 ANV

Z2-1202 EERGE
L20Z'E0'LE | E20T'€0°LE | Z202'20°LE WA LEOZE0'LE | E20Z'E0'LE DNIHENa LZOZF0L0
1v s¥ LY Sv o3dn ML HO4 oydn 1V SV {vrsodsia) Lv sy SHYINOILYEYd
INOILIaOY
M2079 L3N NOLLYIO3Hd3a M09 S508D

(syyey i sy)

ISmMojje) S ale 2202 'LE usiep pepua Jeak sy Joj jusudinbe pue juejd ‘Auedousd jo anjen Builues sy w sabueys eyl

I

ju=wdinby pue Jueld Apedoid [l

2202'¢0'LE A30NT dv3A IHL 904 SININSLVLS TVIONYNIH 3HL OL S310N
£9511201d0L0ZHN00PS H -NID
O3 LINA FLVARM S3EIMIEE B s34 11LSIA 90 3da00m




WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CIN- U15400MH2010PTC211663
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022

(R in Lakhs)
ks Particular As At As At
No 31.03.2022  31.03.2021
4] er Fi :
Security ]Z_}&pusit 121.56 140,33
; Total ' 121.56 140.33
Mote: All the above amounts are unsecured and considered good.
[5] Deferred Tax Assets {Net)
Deferred Tax Liabilities
Difference between depreciation as per
Companies Act, 2013 and the Income Tax 869.37 1,180.11
Act 1861, 2
Gross Deferred Tax Liability - A 869.37 1,180.11
Deferred Tax Assels
Impact of expenditure charged to the
Staternent of Profit and Loss in the current 549 488
year but allowed for tax purposes on ¥ 4
payment basis
Unabsorbed Depraciation & Carried Forward
Losses {Refer Note-(a)} 1,003.72 1,8650.81
Gross Deferrad Tax Assets -B 1.009.21 1,665.69
Deferred Tax Assets (Net) 139.84 475.58
MNotes:
{a) Deferred tax assets are recognized to the extent that it is porbable that sufficient taxable profit will be available against
which the carrfied forward lossess and unabsorbed depreciation can be utiiizﬂfd.
{b) Deferred tax assels and Deferred tax liabilities have been offset wherever the Company has a legally enforceable right
to set off current tax assets against curmant 1ax fiabilities. _
{c) Deferred tax assets and Deferred tax liabilities relate to income taxes leived by the same taxation authority,
[6] Othernon-current assefs
Capital Advances 148.11 Ta.2o
Total 146.11 73.29
[71 Inventories
{as taken, valued and cerified by the Management)
Raw Materials 357.47 26516
Slores, Consumables & Packing Materials 162224 a07.50
Stock In Process T24.40 240.91
Finished Goods 150.78 336.43
Total 2,854.89 1,752.00
[8] Trade Receivables
Trade Receivables considered good (Unsecured) 350212 2,816.84
Total 3.692.12 2,816.84

Trade receivables ageing schedule for the year ended as on 31 March, 2022 and 31 March, 2021

Outstanding for following periods from due date of payment

Particulars Less than 6 |6 months to 1-2 years 2.3 years More than 3 Total

months 1 year years
For year ended on 31 March, 2022
Undisputed trade
receivables considered 3,542.07 40.83 9.22 - - 3592142

good — Unsacured;

For year ended on 31 March, 2021

Undisputed trade
receivables considered 2808913 §.28 1.42 - - 2,816.84

guod = Linsagured;
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& B R PRIVATE LIMITED
CiN- U15400MH2010PTC211663
OTES THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022
(Ra&. I Lakhs)
Mote Paiticalar ; As At As At
No i 31.03.2022 31.03.2021
[9] Cashand Gash Equivalents
Cash in hand 14.32 237.22
Balance With Scheduled Banks
Current Accounts 6,29 4.41
Deposit Accounts 174.18 158.86
Total 184.80 400.49
(10] Leans
Loans Receivables considered good — Unsecured
Loans to Others 143.90 147.15
Total 143.90 14745
[11] Current Tax Assets (Net)
Balances with Revenue Authorities 2511 2,51
Total . 25,11 9.51_
[12] Other Current Assets
Advances other than capital advances-
{1} Advance to related parties 815.99 2
{ii) Advance to Others - ¢
Stafl Advances ; 22.67 16572
Prepaid Expenses 1327 71.04
Advances to Suppliers § 548.75 507.54
Total 1,400.68 594,30
\ 2N )
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WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
ClN- U15400MH2010PTC211663
NOTES TC THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022
{Rs. in Lakhs)
Mote As At As At
o 31.03.2022 31.03.2021
[13] Equity Share Capital
Authorized
5,60,00,000 Equity Shares of Rs. 10 each 5,600.00 5,600.00
Issued, Subcribed and Fully Paid
5,10,00,000 [Prev Year 5,10,00,000] Equity Shares of Rs. 5,100.00 5,100.00
10 each
Par Value Per Share:
The Company has only one class of equity shares having par value of Rs. 10/- each.
Reconcillation of No. of Shares:
Particul MNo. of shares Mo. of shares
articulars
as on 31.03.22 as on 31.03.21
Opening Balance 51000000 51000000
Add : Issued During the year - -
Less: Buyback during the year . - -
Closing Balance 51000000 51000000
Terms/Rights attached fo the shares
The Company has only one class of Equity Shares having par value of Rs. 10 per share. Each shareholder is
entitled to one vote per share held. In the event of liquidation, the equity shareholders are entitied to receive the
remaining assets of the company after the distribution of all preferential amounts, in propertion o their shareholding.
Details of Shareholders holding more than 5% Shares in the Company
As at 31.03.2022 As at 31.03.2021
Name of the Shareholder No. of No. of
Shares % Shares Yo
{In Lakhs) (In lakhs)
Som Distilleries & Breweries Limited* 51000000 100% 51000000 100%
*Shares held by the holding Company
Shares reserved for issue under options and contractsfcommitments for the sale of shares/disinvestment : NIL
Aggregate number of Bonus Shares issued, Shares issued for consideration other than cash and shares bought
back during the period from five years immediately preceeding the reporting date - NIL
Terms of conversion of any securities into equity/praference shares :
The company has neither Convertible prefernce shares nor debeniures as on date of financial statement.
Calig unpaid :
As on date there are no unpaid calls are pending for payment. All the issued Equity Shares are fully paid.
Forfeited shares :
Mo equity shares of the Company have been forfeited.
Shareholding of Promoters
Shares held by promoters at March 31, 2022:
Promoter name Mo, of Percentage of | Percentage Change during the
Shares total shares year
Som Distilleries & Breweries Limiled 51000000 100% m
N @
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WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CIN- U15400MH2010PTC2116863
MNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03,2022
; (Rs. in Lakhs)
Note i s
No Particular - As At 31.03.2022 As At 31.03.2021
[14] Other Equity
Surplus - In Statement of Profit & Loss
Balance as per lasl Financial Statement (1,357 .48) {459.66)
Add: Comprehensive Income during
the year 384.71 (897.82)
Balance at the end of the year (972.77) {1,357.48)
Total Reserves & Surplus [(B72.77) {1,357.48)
[15] Borrowings (Non-Current]
Term Loans from Bank
(i) SBI Term Loans (Secured) 1,811.49 1,800.34
Loans from related parties
(i) Unsecured Loans 6,657.22 6,557.22
Total 8,368.71 B 357.56
MNotes:
{a)  Term Loan from SBI is Secured by way of morigags of Factory Land and Buildings, personal guarantees
of the Directors of the Company and corporate guarantee of the Holding Company- Som Distilleries &
Breweries Limited
k\. ¥ g
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WOODPECKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CIhi- U15400MH2010PTC211663
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022
{Rs. in Lakhs)
MNote As At As At
Parti
;. 2ieeink 31.03.2022  31.03.2021
[16] Other Non-Current Financial Liabilities
Security Deposits 155.00 35.00
Total 155.00 35.00
[17] Borrowin
Secured Bo ings:
Cash Credit from Bank 3,344.59 2.550.05
(Secured by way of hypothecation of entire current assets of the company)
Current maturities of long-term borrowing from bank T44.57 1,238.00
Total 4,089.16 3,788.05
[18] Trade Payables
MSME
Other than MSME 2,616.55 2,348.45
Total 2,616.55 2,348.45
“For Current re orting period ending on 31st March, 2022 :
Outstanding for following periods from due date of payment
Particulars - Total
Mot Due Less than 1 year 1-2 years 2-3years | More than 3
years
(i) MSME . - - - - -
(i} Others 2,053.25 166.78 365.14 31,36 - 2616.53
For Previous reporting period ending on 31st March, 2021
Outstanding for following periods from due date of payment
Particulars Total
Mot Due 1-2 years 2-3 years | More than 3
Less than 1 year -
{i) MSME - - - - - -
(i) Others 1,156.96 545.03 546.46 - - 2,348.44
[19] ©ther Financial Liabilities
Bank Overdrafts (Book) 128.06 44.64
Expenses & Other Payable 1,494.52 1,210.16
Total 1,622.58 1,254.80
[20] Other Current Liabilities
Advances from customers 271.80 B57.78
Statutory dues payable 46 85 30.34
Total 318.45 88.12
[21] Provisions
Employes Benefits 48.08 43.64
Total 48.08 43.64
& > W =7
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WOODPECHKER DISTILLERIES & BREWERIES PRIVATE LIMITED
CiN- U15400MH2010PTC211663
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022
(Rs. in Lakhs)
MNote _ Year Ended Year Ended
i EUNEE 31,03.2022 31.03.2021
[22] _Revenue from Operations
Sale of Products (including Excise duty) 28,069.42 18,975.85
Total 28,069.42 18,975.85
[23] _Other Income
Interest 5.00 7.72
Other Revenues 126.44 62.16
Total 135.44 69.88
[24] Cost of Materials consumed
Opening Stocks 1,172.66 1,801.04
Add: Purchases ©,064.87 3,058.94
Less: Closing Stocks 1,979.71 1,172.66
Total 6,057.82 3,685.32
[25] Employee Benefit Expense
-Salaries, allowances and bonus 728.30 551.25
Employer's contribution to Provident and Other Fund 35.48 28.48
Staff welfare expenses 16.32 16.59
Total T783.10 596.30
[26] Financial Costs
interest to Banks 545,72 599.59
Interest to Others = 1.40
Total 545.72 600.99
[27] Other Expenses
Power and fuel 504,37 203.51
Labour 275.38 211.90
Rent 87.30 92.46
Repairs
Buildings - 0.50
Machinery 91.17 75.41
Others 3.9 12.28
Insurance 18.70 2442
Rates and taxes (Other than on income) 276.98 312.04
Other Manufacturing Exp 29.59 46.70
Auditors Remuneration - -
Audit faes 0.59 0.03
Donations & CSR - 1.00
Travelling & Conveyance 138.80 99.30
Legal & Professional 6.40 14.07
Sales Promotion 833.80 548.54
Advertisement & Publicity 6.90 0.14
Freight outward 584.74 377.28
Other selling expenses 130.03 558.1
General expenses 33.09 46.41
Postage, Telegrams & Telephones 1.98 1.24
Vehicle Running & Maintenance 14.20 14.61
Total 3,038.13 2,639.97
Q‘_ T f ri .ij'/ —-"'_/J
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(Rs. in Lakhs)
[28] Earnings per Share in accordance with IndAS-33 on 'Earning per Share’ are given below:
{a} Basic Earning per share
Total Comprehensive Income for the year 384.71 (B97.82)
Weaighted average number of equity shares outstanding ( In lakhs) 510.00 510.00
0.75 (1.76}

{b) Diluted Earning per Share
Total Comprehensive Income for the year 384.71 (857.82)
Weighted average number of equity shares outstanding ( In lakhs) 510.00 510.00

0.75 {1.76)

[28] Contingent Liabilities and Commitments:

Particulars As at
March 31, 2022 March 31, 2021
CGiuarantees given by the Bankers on behalf of the company not
provided for 148,75 140,00

[30] The company has borrowings from banks on the basis of security of current assets, and the monthly
statements of current assets filled by the company with banks are in agreement with the books of accounts.

[31] As per the information available with the company, the companies has no outstanding balances in respect of
payables, receivables, Investment, shares held by company or any other outstanding balances with struck off
companies.

[32] Financial Ratio - "Disclosed in 32(i), annex

[33] Information as per Ind AS 24: "Related Party Disclosures” is:

(a) Related Party

Group Companies Directors Others

Som Distilleries & Breweries Limited Deepak Arora

Som Distilleries & Breweries Odisha Private Limited Alok Arora Som Distilleries
Rajat Batra Private Limited
D.N. Singh

(k) Transactions with Related Parties
Particulars Year Ended Year Ended
31.03.2022 31.03.2021
Som Distilleries 8 Breweries Limited

Purchases 592,62 -

Sales - 0.68

Other transactions 1382.68 Dr. 1433.38 Cr.

Closing Balance - Borrowings "Non-Current Liabilities” 4791.92 Cr. 4791.92 Cr.

Closing Balance - Advacne "Other Current Assets” 880.07 Dr -

MNet Balance 4101.85 Cr. 4791.82 Cr.

Maximum amount cutstanding at any time during the year 5942.26 Cr. 6766.27 Cr.

Som Distilleries Private Limited

Purchasas - 1.46

Sales 0.81 -

Other transactions 128.69 Dr, 2937.55 Dr.

Closing Balance - Borrowings "Non-Current Liabilities™ 1785.30 Cr 1767.26 Cr.

Closing Balance - Advacne "Other Current Assets” 125,92 Dr, -

Met Balance 1638.37 Cr. 17687.26 Cr.

Maxirmum amount outstanding at any time during the year 2285.61 Cr. 8453.70 Cr.

Som Distilleries & Breweries Odisha Private Limited

Purchases - 16.82

Sales 1.20 -

Other transactions z =

Closing Balance 15.16 Cr, 16.36 Cr.

Maximurm amount cutstanding at any time during the year 18.86 Cr. 16,36 Cr.

[34] Glo ealth Pandemic on Covid-1
During the first quarter of the current financial year there was a surge in the spread of COVID-18 in India and
various state governments imposed restrictions ranging from curfew / lockdown to contain the spread of
COVIDAS, The impact of COVID 12 has now affected the operations of the company for two consecutive C:Zf
Seasons,

The business operations of the Company and its two subsidiaries have been significantly impacted by way of \,i':_;.
interruption of production, supply chain, since the start of the pandemic. ® “m\%
The impact of COVID-18 pandemic on the overall economic envifonment continues to be uncertain tho \5'4._- _
there has been a revival in the volumes in this quarter. s J Q BHEEW:; 2]
s g )
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The Company will continue to clesely monitor the situation and any material changes to future economic
cenditions.,
The outlook for the industry is positive yet remains volatile depending amongst others on the future trajectory
of the pandemic as well as the state of the economy. The company continues to actively review costs and
focus on working capital management. We remain optimistic about the long-term growth drivers of the industry.
[35] The company has sought information and certification from its vendors as to their being a micre, small or
medium enteprise unit under the Micro, Small and Medium Enterprises Development Act, 2008, to comply with
the requirements of law, However, till date replies have been received from very few vendors. Hence, amount
due to micro, small scale enterprizes outstanding as on March 31st, 2022 is not ascertainable. The process of
collecting the information from the vendors is currently ongoing.
[36] Balances standing at the debit or credit in the accounts of various parties are subject to confirmation and
reconciliation.
[37] Previous year's figures have been regrouped/ restated wherever considered necessary to make them
comparable to those of the current year.
[38] Al figures in the Balance Sheet, Profit & Loss Account and Schedules have been rounded off to the nearest ~
rupee in lakhs.
Asg per our Report of even date For Woodpecker Distilleries &
For AKB Jain & Co Breweries Private Limited
Chartered Accountants Far and en Behalf of the Board
Firm Registration No_ 003904C _
FT:-" /’W X &Q‘rﬂ_;
q{' Deepak Arora Alo
Rahul Dewani (Director) {Director)
{Partner) DIM- 03297079 Dii- 03430949
Membership No. 435066
Place: Bhopal ' ;ﬂ"“
Dated: 26.04.2022 i
ASTHA MISHRA
COMPANY SECRETARY]

S




(
(61°0) 010 pouad jo [ejs sy} Je pun s Jepjoysieys punj s Japjoysieys W aseasou| JUSLSBAUL Uo Winsy ()
(#00) 800 paiojdwg [eudes saxe)} pue jsalaul alojeq buiwies ‘pafojdwa [euden) uo wmay ()
(s0°0) L00 (ZZ @10N) suohessd( Wolj shusasy Wold 18N ‘ofies oud 1N (1)
(€5 0L) (20°8S) jexde) Bupuom (22 sjoN) suonesedQ wol shushsy ‘ones Jerouny [epded e (U)
: ” apei] - ul - 30015 i
Gzl I9F (21 S10N) sajqehed apel| abeiany 10 9SBUDIN + POWINSUO?) SIELBIEIN JO 1500 oljes Janouwin} sejqeded apel] (B)
v.9 Q)'Q (8 210N S|0ENS09Y opel] abeisAy (ZZ =10N) suonelad wWol snusasy ‘OljeJ Janouin) sajgenizoay apel] (1)
g/°8 8L °ZL Aojuanu)] ebeiany (ZZ 810N) suonelsd wWol} snusasy ‘onel Jsaouing Acjusaul (3)
(LZ2°0) 0L'0 Aunb3 s Jepjoysieys sbeisny saxe} Jaye sjyoid J1eN ‘ofey Aunb3 uo wny (p)
B0 vl JrauisEte) aouel{ pue uoneaidaq snid xe) ._mﬁmm“_ﬂ_w ‘oney abelanon so1nieg 198 (2)
|ediouud snid 1500 80uUBUIY 2°1 22IAISS 1920 e L ’ "
19N 2'1 8218S Jgep Jo) ajgejieae sBuluie
GZ'E Z0'E (7L ®10N % €1 8}ON) Aunb3 s Jspjoysieys (Z1 sloN pue G| @joN) gaq [0l ‘oney Ainb3-gaq (9)
9.0 ¥6°0 (12 ®10N 0} /| SJON} sel|ige) Jusung (Z1 210N 0} L Sj0N) Siesse jusaun) ‘ofjey waung (e)
L202'C0'LE | Z20ZE0'LE
papug Jea,, | papug Jeaj JojeutousQq lojesawnp siejnaied
soney |eroueuld [()zel
2202°¢0°LE Q3AN3 HY3A 3HL ¥04 mEm_Em,_.{._.m AVIONYNIZ 3HL OL S310ON
€99L1201d0LOZHINDOYS LI ~NID
A3 LINIT FLVAIRN SFEIMIEE B ST TILSIA ¥3XMOIJA00M
,,r,,r




