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CORRIGENDUM TO THE NOTICE OF EXTRA-ORDINARY GENERAL MEETING OF THE 
COMPANY 

 
Dear Shareholders  
 
Som Distilleries and Breweries Limited (“the Company”) had dispatched the Notice of Extra 
Ordinary General Meeting (EOGM) on 14th July, 2023 for convening the EOGM scheduled to 
be held on Saturday, August 5, 2023 at 12:30 p.m. through Video Conferencing (“VC”) or 
Other Audio Visual Means (“OAVM”). 
 
The Notice has been circulated to the Members of the Company in due compliance with the 
provisions of the Companies Act, 2013 read with the relevant Rules made thereunder. 
 
This Corrigendum to the EGM Notice ("Corrigendum") is being issued to provide notice of 
amendments and additional details as mentioned herein. The issuance of this Corrigendum is 
in accordance with the provisions of SEBI, ICDR, Regulations and instructions received from 
the National Stock Exchange of India Limited (“NSE”), as per their letter NSE/LIST/36513 
dated July 28, 2023 pursuant to the application submitted by the Company for in-principle 
approval from NSE for the issuance of 250000 (Two Lakhs and Fifty Thousands) Equity 
Shares to non-promoters and 5150000 (Fifty One Lakhs and Fifty Thousands) Convertible 
Warrants into Equity Shares to Promoters, Promoter’s Group and non-promoters. 
 
Additional information in Explanatory Statement to Item No.1 and 2 in the Notice of 
EOGM 
 
1. In respect of the valuation report dated July 8, 2023 issued by Mr. Sanka Hari Surya IBBI 

Registered Valuer (Registration no. IBBI/RV/07/2019/12576), which is referenced in Point 
No.4 on page No.19, Point No.1 on page No.24, Point No.2 on page No.25 and wherever 
the reference is drawn to the Valuation Report forming part of Explanatory Statement 
annexed to the EOGM Notice. In respect of the aforesaid matters, the Members are 
requested to take note of the following:  
 
Pursuant to the clarification sought by National Stock Exchange of India Limited, the 
Valuation Report has been replaced, which inter alia sets out the values derived under 
different methods considered relevant by the Registered Valuer in its above referred 
Valuation Report. The Revised Valuation Report can also be accessed on the Company 
website on the same link as provided in the notice of EOGM i.e. 
https://www.somindia.com/pdf/valuation-report-by-registered-valuer-preferential-
issue.pdf  
 
Further, we confirm that even after considering the Valuation Report as required there 
is no change in pricing of shares as provided in Valuation Report dated 8th July, 2023. 

 
2. In respect of the ‘Repayment of loans’ (Pay off some of the existing loans/ Partial 

repayment of existing loans taken by the Company) as an object of the issue which is 
referenced on Page No.17 (under the heading “objective of the proposed Preferential 
Issue of Equity Shares and Convertible Equity Warrants and Utilization of proceeds of the 
Preferential Issue”) and on Page No.18 (under the heading “Schedule of Implementation 
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and Deployment of Funds”) and wherever the reference is drawn to above objects forming 
part of Explanatory Statement annexed to the EOGM Notice. In respect of the aforesaid 
matters, the Members are requested to take note of the following:  

 
The ‘Repayment of loans’ (Pay off some of the existing loans/ Partial repayment of existing 
loans taken by the Company) as an object of the issue relates to paying off unsecured 
loans availed by the Company for Working Capital during the Covid. The same will be pay 
off in following manner: 
    

Particulars Amount  (in ₹ Crore) 

Unsecured Loan as on 31.03.2023  72.22 

Repayment through the proceeds of the Preferential Issue (30.00) 

Outstanding Unsecured Loan after the repayment.  42.22 

 
The fund requirements and proposed utilisation schedule for repayment of loans above 
are based on current general economic and market conditions and business needs, and 
the actual deployment of funds will depend on a number of factors, including changes in 
costs, financial condition, business and strategy or external circumstances such as 
financial and market conditions, competitive environment, inflation, pandemic and related 
Government requirements, employment and disposable income levels, demographic 
trends, technological changes, changing customer preferences, interest or exchange rate 
fluctuations and finance charges, increasing regulations or changes in government 
policies, which may not be in Company’s control.” 

 
This corrigendum shall form integral part of the Notice of EOGM dated July 8, 2023, circulated 
to the shareholders of the Company and on and from the date hereof, the Notice pf EGM shall 
always be read in conjunction with this Corrigendum. Accordingly, all concerned stakeholders 
are requested to take note of the above correction. This corrigendum will be available on the 
website of the Company at www.somindia.com besides being communicated to the stock 
exchanges where shares of the Company are listed. All other contents of the Notice of EOGM, 
save and except as modified or supplemented by this Corrigendum, shall remain unchanged. 
 

For and on behalf of the Board 
For Som Distilleries and Breweries Limited 

 
Sd/- 

 
Om Prakash Singh 

Company Secretary & Compliance Officer 
Place: Bhopal 

Date: July 31, 2023 
 


